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Q1. Write economic values of Islam.

Ans 1: 1- Equality 2- Justic 3- Goodness 4- Austerity
5- Elimination of concentration of wealth and wastful consuption.

Q2. Which economics system did prevail in the world uptill now.

Ans 1: The folloiwng four types of economic system remained prevailing in the world.

Q3. What is meant by equalit is economic system of Islam.

Ans 1: Islam teacher the equality of human being. All human bieng are progency of Hazrat Adam and are equal according to birth.
In Islamic society.

Q4. Write salient features of Capitalism.

Ans 1: 1- Right of private ownership 2- Freedom of business

Ans 2: 3- Freedom of choice 4- Sovereignty of consumers

Ans 3: 5- Effective role of price system 6- Presence of competition and unity

Ans 4: 7-Proftis the motive of economic activites.

Ans 5: 8- Unequal distribution of wealth 9- Unstable economy

Q5. Which is the most popular economic system of the world.

Ans 1: Capitalism

Q6. Who and when did write the book' Das Capital".

Ans 1: A german thinker Karl mars wrote the book" Das Capital " in 1867

Q7. Write salient features of socialism.



Ans 1: 1- State ownership of resoruces 2- Control of planning board on economic

Ans 2: 3- Fair distribution of income 4- Classless sociey 5- Economic stability

Ans 3: 6- Community welfare 7- Provision of eqal opportunities.

Q8.
What is meant by social justice.

Ans 1: Social Justice means that, balance proportion and harmoney shuld be maintained among all the parts of life and
engagement and intrest of individual in any part should not exceed the bounds of moderation, for it will mar beauty and business
withing the legal bonds of the country.

Q0. Define good ness.

Ans 1: Good ness means dealing with kindness, bounty etc and give others more than their rights and take less for himself

Q10. What is meant by economic system.

Ans 1: Anorganisaton consisting of systematic domestic economic institutions is called econimc system.
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