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Q1. Write teh method remove deficit in balance of payment of Pakistan.

Ans 1: 1- Exports should be increased 2- Imoports should be decreased
3- Domestic currency should be devalued
4- Expenditures on import of services should be reduced.

Ans 2: 5-Quality of exports shoul dbe improved.

Q2. What step government has taken to search markets in foreign countries for Pakistan's goods.

Ans 1: Government has established export market development funds to search market in foreign countries for Pakistan's goods.

Q3. What is fixed exchange rate.

Ans 1: Under this system the monetary authorities of the country fix the rate of domestic currency against foreign currencies. All
foreign transactions take place at that rate, Under fixex exchange rate system, onece a rate is fixed, It is not changed day by day.A
memebr country can change exchagn rate up to 10% only without the permission of international monetary funds.

Q4. Write about SAARC.

Ans 1: SAARC came into existence in 1983. The basic objective of this orgganisation is to extend mutual cooperation beween the
memebr countries. This organization consists of Eight members.

Ans 2: 1-Pakistan 2- Bangladesh 3- India 4- Sri Lanka 5- Nepal

Ans 3: 6- Bhutan 7- Maldives 8- Aghanistan

Q5. What are major exports of Pakistan.

Ans 1: Rice, cotton, cotton yarn, cotion cloth, carpets, sports goods, learter, sugical instrumetns.

Q6. Which country is main buyer of Pakistani exports.

Ans 1: America

Q7. What is essential to remove deficit int he balance of payment of Pakistan.



Ans 1: Increse in exports and decrease in imports.

Q8. How many custom duty is imposed ont he product being exported from export processing zones.

Ans 1: Product being exported from export processing zones are free from custom duty.

Q9. Whihc are major imports of Pakistan.

Ans 1: Petroleum and its products, machinery , chemicals, transport goods, edible oil,iron and steel, fertilizer , tea.

Q10. What is economcs coopration organization.

Ans 1: Pakistan, Iran and Turkey made an agreement in July 1964. Purpose of this agreement was to promote mutual trade and
remvoe the obstacles standing in the way of trade.
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