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Q1. Why current account is called " Running or active" account.

Ans 1: itis caleld running or active account becasue money can be deposited and withdrawn from this account at any time during
the banking hours on daily basis.

Q2. What is the meant by "EFTOPS"?

Ans 1: It means Electronci funds Transfer on the point of sale.

Q3. What is bank statement of account.

Ans 1: Itis a documet whihc is sent by the bank in which the transactions on the account of a customer are stated.

Q4. What is pass book

Ans 1: ltis copy of depositor's account in the bank ledger, For present days computerized bank statement has removed pass
book.

Q5. Name the parties benefited by opening bank account.

Ans 1: The following parties enjoy benficts by opening bank account.

Ans 2: 1-Bank ii- Accountholder iii- Governemnt

Q6. What is Basic anking account

Ans 1: Inorder to facilitate and proivide basic banking facilities to the low income people in Pakistan. NBP has introduced BBA
facility to low income peoples.

Q7. What are the the benefits enjoyed by the "GOVERNMENT " on opening bank account.

Ans 1: i- Economic development ii- More employment

Ans 2: iii- High standared of living iv- Source of income




Q8. What is Term Deposit Receipt.

Ans 1: ltis printed receiptissued by the nak as an evidence for deposting money into fixed deposit accouunt for a certaiin fixed
time period. For the widhtwaral,t he depositor gives this receipt to the bank.

Q9. What is meany by Pay in slip

Ans 1: The slip which is used to deposit cash or cheque into bank is called pay in slip , It is also known as "Deposit slip" or "
Credit voucher" This slip includes the following contents.

Ans 2: i- Date ii- Title of account iii- Account member

Ans 3: iv- Signatures of depositor v- Amount of cash or cheque.

Q10. Define bank accounts.

Ans 1: The amount of money standign to the credit of a customer of a bank . Bank accoutns are the liabilities of the bank and are
assets of its customers.
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