
Principle of Commerce (English Medium) - 11th Class Principle of Commerce Chapter 2 Short
Questions Preparation

Q1. Write down the types of industry.

Ans 1:  i- Primary industry

Ans 2:  2- Secondary industry

Q2. Define Primary industry.

Ans 1:  Primary indsutry is enagaged int he production or extraction of raw materials, which are sued in secondary industry.

Q3. How does commerce help in developing the style of living of the people.

Ans 1:  Due to commerce, the availability of cheap and high quality consumer goods improves the standard of living, promotes
saving ann increase the income of people

Q4. Define the term business.

Ans 1:  Any legal activity undertaken or performed for the purpose of earning profit is called business.

Q5. Which hindrances cna be removed with the help of commerce.

Ans 1:  i- Human obstacle

Ans 2:  2- Obstacle of time

Ans 3:  3- Obstacle of place

Ans 4:  4- Fiancial obstacle

Ans 5:  Obstacle of danger

Q6. Define foreign trade.

Ans 1:  Trade or exchange of goods and services between two or more independent counties is called foreign international trade.



Q7. Define employment and giv eits types.

Ans 1:  When a person provides his services to another person or any institution on the basis of predetermined terms and
coditions is known as employment or servive. this may be of three types.

Ans 2:  i- Government Service.

Ans 3:  2- Semi governemtn service

Ans 4:  3- Private Service

Q8. How does commerce make the aviable resources useful.

Ans 1:  Goods can be exported imported easily with the help of commerce. /countries can specialize in the productio of particualr
goods, which are suitble in than and other goods can be imported fromt he other countries. So, in this way all the countries can make
optimum use of their resources.

Q9. Define home trade

Ans 1:  In such trade, exchange of goods or business conducted sithin the bomdaries of a particular country and both seller and
buyer are related to the country.

Q10. Define Industry.

Ans 1:  Industry is taht part of business which is connected with the production of goods and services.
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