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Q1. Define promissory note.

Ans 1: A promissory note is an unconditional promise in writing made by one individual to another signed by the maker promising
to on demand or after a fixed future date a certain sum o money to the order of the person specified these on or bearer.

Q2. Define unpresented cheque.

Ans 1: These are the cheque which have been issued to the creditors or other person and have been recorded in the bank column
of the cash book but those cheques have not yet been presented to the bank for payment.

Q3. Define Bank.

Ans 1: Bank is commercial institution,which receives the deposit from the public at lower rate on interest and lends to those,who
need it,at higher rate of interest.

Q4. Differentiate between cash book and pass book.

Ans 1: Pas books is a copy of the depositor account in the bank ledger,which is provided to the depositor.

Ans 2: Cash book: A book in which all transactions in involved are recorded is called book or cash journal.

Q5. Define imprest system?

Ans 1: A system in which fixed sum of money is given to cashier to cover the petty expenses for the month is called imprest
system.

Q6. Define uncollected cheque.

Ans 1: All those cheque which are deposited in the bank by the customer but the bank has not credited the amount of those
cheques to the customer account are called uncredited cheque ,These cheque are also called collected cheque.

Q7. What are petty expenses?

Ans 1: Small expenses such as postage ,stationary and office sundries etc in a business and known as petty expenses.




Q8. What is cheque book?

Ans 1: Cheque book is a small book issued the bank to it customers, It contain a number of black cheques for,s.lt is used to
withdraw the amount from the bank by filling in these cheques.

Q0. Define pas book.

Ans 1: Pass book is a copy of the depositor account in the bank ledger,which is provided to the depositor.

Q10. Write any three names of bank accounts.

Ans 1: The name of back account are as under:

1. Profitand loss sharing
2. Current Account
3. Fixed Deposit Account
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