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Q1. What is Direct tax?

Ans 1: This is tax include duties,motor vehicle taxes,goods and services taxes,general sales tax,(GST) and valye added taxes etc.

Q2. What is Income Tax?

Ans 1: ltis the tax charged on all income during the financial year from Ist july to 30th June.

Q3.

Ans 1:

Q4.

Ans 1:

Q5.

Ans 1:

Q6.

Ans 1:

Q7. What is Tax?

Ans 1: Money that must be paid to the state,charged as a proportional of income and profit or added to the cost of some goods
and services is called a"tax".

Q8. What is Sales Tax?

Ans 1: When we buy an article,we have to pay a certain amount of tax as the value added tax in addition to the price of an
article.This tax is usually given at a certain percentage of selling price.

Qo.



Ans 1:

Q10. What is Excise Duty?

Ans 1: ltis form of tax which the buyers pays on a manufactured item at the time of purchase.
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