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Q1. What is Discount?

Ans 1: A deduction offered on the marked price or the list price of goods by seller to the purchaser is called discount.

Q2.

Ans 1:

Q3. What is Marked Price And List Price?

Ans 1: The printed price on the tag and or wrapper of the article is called marked price.(MP) Discount =Marked Price- Sale Price
Sale Price =Marked Price -Discount Discount %=Discount /MP*100

Q4.

Ans 1:

Q5.

Ans 1:

Q6. What is Business Partnership?

Ans 1: Anassociation of two or more persons to carry on a business for the purpose of making profit is called
partnership.Partnership can be classified in two typpes Simple Partnership and Compund Partnership.

Q7. What is Cost Price and Selling Price?

Ans 1: The price at which a particular item is purchases by shopkeepers is called the cost price.lt is donated by "CP".

Q8. What is Profit?

Ans 1: [fthe selling price of an article is greater than its cost price,than the profitis earned.Profit is donated by "P". Profit =Selling
Price - Cost Price Profit %=Profit/ CP *100




Qo.

Ans 1:

Q10. Find the cost price,if a fan is sold for Rs 1470,to get a profit 1/6th of its cost price.

Ans 1:
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