
Economics - ICS Part 1 Economics Urdu Medium Full Book Short Questions Test

Q1. What is the Rise and fall of supply .

Ans 1:  When the supply of commodity changes, not due to change in it sprice but due to some other factors, such as cost of
production or taxes. the chang eis called rise or fall of supply.

Q2. Define Service

Ans 1:  Those action sof individuals which edit satisfy others, want are called services" for example lecture by the professor,

Q3. Whate is Microeconomics

Ans 1:  Microeconomics is the study of choices made by consumers firms and government and how these choices affect markets.

Q4. What is Labour force.

Ans 1:  Total size of working population of country is called its labour force.

Q5. What is electrroni Media.

Ans 1:  Electronic Media includes all broadcast media especially TV and Radio. With in past few years. pakistan developed a
modern Electronic media netweork PEMRA.

Q6. What is eqilibrium point.

Ans 1:  The point wherre an indifferefce curve is tangent to budget line is the equilibrium point.

Q7. What is the meaning of Zakat

Ans 1:  The word zakat mean is
1- Which purifies 2- Which grows

Q8. Write the name of kinds Mobility of Labour.

Ans 1:  1- Geographical Mobility 2- Occupational Mobility
3- Horizontal 4- Vertical Mobility
5- Social Mobility



Q9. What is SME bank.

Ans 1:  SME bank means as entity, not a public limited company, which does not employ more than 250 persons manufacturing
concern . and 50 person trading services. .

Q10. Define stock.

Ans 1:  When used as a tem of finance Stock means shares of big firm Bound. When used as a term of finance bond means a
security to get a loan.
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