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Q1. Define Reserve price.

Ans 1: This is the minimum price belwo which a seller does not want to sell any quantity .

Q2. What is output activities.

Ans 1: Output: Output means the commodity produced by using some inputs.

Q3. What is land tenure system.

Ans 1: The pattern of ownership and cultivating rights is called land tenure system.

Q4. Define Balnce of payments

Ans 1: Balance of payments of a coutry is the annual record of economic relations of the country with the rest of the world.

Q5. What is composite demand.

Ans 1: Some goods are used for more than one purpose Demand for such commaodity is composite demand because is the sum
of demand for all uses of thecommodity.

Q6. Define Consumer goods.

Ans 1: These are the goods which is can satisfy human wants direct tey have utility, these include thinsg like rbread, car, cycle pen
shoes, purrse etc.

Q7. Write types of Road name.

Ans 1: 1- Motorway 2- Expresswary 3- High wary 4- Carriagwway
5- Low -type

Q8. What is fiscal variales

Ans 1: Taxation and public sped9ng affect private decisions about saving and investment both directly and indirectly in this way a
good tax system and a fiscal policy become a determant of economic growth.




Q9. Define Labour.

Ans 1: Labour means all humna efforts of body or mind which are undertaken for material reward.

Q10. What is the labour forece of Human.

Ans 1: the number of people who are availabel for productiv ework with their physical nad mental abilities, skills and training and
expreince are called labour force of Human.

Q11. Define Salam

Ans 1: Salam means a contract in which advance payment is made for goods to be delivered later on.

Q12. What is eqilibrium point.

Ans 1: The point wherre an indifferefce curve is tangent to budget line is the equilibrium point.

Q13. What is exchange control

Ans 1: Exporters are required to surrender th foreign exchange earned to the central bank than decides how to use it. Pakistan
applied exchange control ruding 60's and 70's

Q14. What is Mudarabah.

Ans 1: A form of partnership where one party provides the funds while the other provides expertise and management.

Q15. What is stockist.

Ans 1: The stockist of goods perform useful and a necessary economic function for the society provided they do not indulge in
hoarding or black marketing.

Q16. What is passenger kilometer means.

Ans 1: Passenger kilometer means total number of kilometes travelled by all passengers.

Q17. Write the name of Basis of economic problem.

Ans 1: 1- End (want) 2- End or Wants 3- Means 18 4- Means

Q18. Define Provincial share in taxes.



Ans 1: provincial goverment collect only a small amount through taxes. the mostly rely on funds received from the federal govert. It
is called the
Provincial share in taxes.

Q19. What is demand function.

Ans 1: Demand Schedule is also called demand function.

Q20. Per capita income sources in Pakistan.

Ans 1: 1- World Bank indcators
2- Economic Survery of Pakistan.
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