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(Market and Production)
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"A market is a place where buyers a d sellers are in suchclose contact with eachother,

either directly or hrough dealers, that the prices obtainable in one place of the

market affect the prices paid in other places"
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"A market is an area over which buyers and sellers negotiate for the exchange of

a well-defined commodity" .
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(Homogenity of Products) Q,/L{d/& 2)
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(Perfect Knowledge) U"(TJ"( e = bk (4)
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(Imperfect Market) di-’d’i{ 6.4
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(Short Period Market) dfc?d:i/ﬁ 6.5
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(Production of Wealth) s/ /Lg. 6.7
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(Importance of Factors of Production) g,“xmff% u.‘f‘t; 6.8
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"Earth surface is a primary condition of anything that a man can do; it gives him room for

his action."

(Importance of Land) <4 ld/uﬁj
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"Capital is the wealth which yields an income or aids in the production of an income or
is intended to do so."
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(Entrepreneur) ZT},K{E 6.12
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