LEDGER
" AND

TRIAL BALANCE

Mr. Saleem’s Journal
Date Particulars LF -Debit Credit
2009 Rs. Rs.
April 01 | Cash alc 500,000
To Capital alc - A 2 500,000
Started business with cash
" 05 -Purchases a/c 10,000 :
To Cash a/c ‘ 10,000
Purchased goods for cash
“10 Kareem 40,000 :
To Sales a/c 40,000
-| Goods sold to Kareem
*16 Rentalc _ 10,000
ToCashalc 10,000
*| PaigsRent for the month
“20 Cash alc 38,000
Discount a/c 2,000
To Kareem : < 40,000
Cash Received and discount allowed
“ 30 Cash a/c | 2,000
To Commission a/c 2,000
Commission Received.
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20.  Key to Fundamental Principles of Accounting

Cash Account

Date | Particulars | L.F [ Amount | Date Particulars L.F |"Amount

2009 : 2009 :
April 01 | To Capital a/c 500,000 | April 05 By Purchases ‘ 200,000
April 20 | To Kareem 38,000 | March15 | By Rent a/c ' 10,000
April 30 | To Commission 2,006 | March30 By Balance c/d 330,000
540,000 : 540,000

Capital account

Date Particulars L.F | Amount Date Particulars | L.F | Amount

2007 2007 B L §
April 30 To balance c/d : 500,000 | April 01 By Cash alc 500,000
500,000 500,000
Purchases Account
Date . Particulars L.F | Amount | Date Particulars | L.F'| Amount
| 2009 | 2009
April 5 To Cash .| 200,000 | April30 By Balance c/d 200,000
200,000 200,000
Kareem
Date Particulars L.F | Amount Date Particulars L.F | Amount
2009 2009 :
April 10 | To Salesalc 40,000 | Apil 20 | By Cash a/c 38,000
: By Discount a/c 2,000
40,000 | 40,000
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Ledger and Trial Balance

Sales Account

Date Particulars L.F | Amount | Date Particulars L.F " Amount
2009 2009 02
April 30 | To Bafance c/d 40,000 | April 10 | By Kareem 40,000
40,000 40,000
Rent Account
Date Particulars L.F | Amount | Date Particulars LF | Amount
2009 . 2009
April 15 | To Cash alc 10,000 | April 30 | By Balance c/d 10.000
10,000 10,000
Discount Account
Date Particulars L.F | Amount Date Particulars L.F | Amount
2009 2009 ;
April 20 | To Kareem 2,000 | April 30 | By Balance c/d. 2,000
2000 ° 2,000
Commission Account
Date Particulars L.F | Amount Date- Particulars L.F | Amount
2009 2009
April 30 | To Balance c/d 2,000 | March30 | By Cash alc 2,000
2,000 2,000
L .
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22 Key to Fundamental Principles of Accounting

Problem No. 2 d

Mr. Rashid’s Journal

Date Particulars L.F Debit 4 Credit

2007 : Rs | Rs.
March 1 | Cash alc 200,000 ’
To Capital a/c 200,000
Started business with cash
“4 | Building. alc 100,000
; To cash alc 100,000
Building purchased for cash
15 Purchases a/c e 5,000
To Aslam & Sons _ 5.000
Goods purchased on credit
“6 Aslam & Sons 2,000
To Cash alc : . 1,980
To distount a/c : . E 20
Cash paid and discount received
“8 Saleem ‘ 2,000
To Sales a/c :
- | Goods sold on credit
“10 Drawings a/c 1,000
To Purchases alc : 1,000
Goods taken by the proprietor - -
‘14 Carriage alc ¢ : 200
To cash alc : 200
Carriage paid in cash i
*15 Furniture al/c : : 10,000
To Modern Furniture House : 10,000
Furniture purchased on credit
“20 Insurance premium a/c ; 1,000
To Cash alc : - 1,000
Insurance premium paid
“30 Rent a/c 5 4,000
To Cash alc i 4,000
Salary, rent and repairs charges paid in
cash

2,000

Total: 321200 321200
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Ledger and Trial Balance 23
LEDGERS
Cash Account ©
Date Particulars | L.F | Amount | Date Particulars L.F | Amount
2007 2007
March1 | To Capital a/c 200,000 | March2 By building a/c 100,000
March6 By Aslam & Sons 1,980
March14 | By Carriage 200
March20 | By Insurance
: Premium a/c 1,000
March3o | By Rentale S
200,000%] 200,000
Capital account “—
Date Particulars | L.F | Amount Date Particulars | L.F | Amount
2007 _ : 2007
March31 | To balance c/d 200,000 | March 01 By Cash alc 200,000
200,000 200,000
Building Account
Date Particulars | L.F | Amount Date Particulars LEF Amount
2007 : 2007
March 2 | To Cash a/c 100,000 | March31 | By Balance c/d 100,000
100,000 100,000
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.24 Key to Fundamental Principles of Accounting

Purchases Account R

b 1
Date Particulars L.F | Amount Date Particulars L.F | Amount
2007 . 2007
March § | To Aslam & Sons 5,000 | March10 | By Drawings . 1,000
March31 | By Balance c/d | 4 000
5,000 ' . 5,000
] Aslam & Sons ;
Date Particulars L.F | Amount Date Particulars L.F | Amount
2007 ; 2007 ;
March 6 | To Cash alc 1,980 | March5 | By Purchases alc 5,000
To Discount a/c 20 :
March31 | “* Balance c/d 3,000
% 5,000 5,000
Discount Account
- Date | Particulars | L.F! Amount | Date Particulars L.F | Amount
2007 k. 2007
March31'| To Balance c/d . 20 | March6 | By Aslam & Sons 20
20 . 20
Saleem 3 :
Date Particulars L.F | Amount | Date Particulars L.F | Amount
2007 2007 ;
March 8 | To Salesalc 2,000 | March31 | By Balance c/d 2,000.
] 2,000 2,000
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Sales Account b
Date " Particulars L.F | Amount Date ; Particulars L.f-' Amount
2007 _ 2007
March31 | To Balance c/d 2.000 | March 8 | By Saleem 2,000
2,000 2,000
Drawings Account
Date Particulars L.F | Amount Date Particuiars L.F | Amount
2007 2007
March10 | To Purchases a/c 1,000 | March31 | By Balance c/d 1,000
1,000 1,000
Carriage Account |_— |
Date Particulars | L.F | Amount Date Particulars L.F | Amount
2007 , . 200% ; E
March14 1 To Cash a/C 200 | March31 | By Balance c/d 200
; 200 - 200
Furniture Account
P’ ] e
Date Particulars | L.F | Amount Date Particulars L.F | Amount
2007 2007
March15 | To Modern 10,000 | March31 | By Balance c/d 10,000
Furniture
House
10,000 10,000
%‘ 24
¥R
et
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26 Key to Fundamental Principles of Accounting

Modern Furniture House Account

Date Particulars L.F | Amount Date Particulars™ | L.F Amount
2007 2007
March31 | To Balance c/d 10,000 | March31 | By Furniture .. 10,000
10,000 10,000
Insurance Premium Account | '
Date Particulars L.F | Amount Date Particulars L.F Amount
2007 | 2007
March20 | To Cash alc 1,000 | March31 | By Balance c/d 1,000
1,000 [ "1000
: . Rent Account =
Date Particulars | L.F] Amount . Date Particulars L.F Amount
2007 2007
March30 | To Cash a/c 4,000 | March31 By Balance c/d 4,000
2,000 | _ 2,000
Trial Balance
Account Titles L.F. Debit Credit
: Rs. Rs.
Cash Account ; ; 92,820 -
Capital Account 2= 200,000
Building Account 100,000 -
Purchases Account 4.000 o
Aslam & Sons y - 3000
Discount Account 4 - 20
Saleem 2,000 -
Sales Account ' S 2,000
Drawing Account 1,000 --
Carriage Account 200 --
Furniture Account 10,000 -
Modern Furniture House _ - 10,000
Insurance Premium Account 1,000 --
Rent Account ' 4,000 -
Total 1. 2,15,020 2,15,020
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Ledger and Trial Balance Wi},@,&g— 27

Problem No. 3

" Date . Particulars 123 L.F Debit Credit

2008 : Rs. Rs.
April 1 | Cash Account 1,000,000

To Capital alc 1,000,000
Capital introduced '

WeZ Building Account 200,000
To cash Alc : 200,000
Purchased Building for cash '

e Purchases Alc % ) 5,000
To Saeed Alc A 5,000
Goods sold on credit .
s Riaz ' 10,000
To Sales Alc o5 B 10,000
Goods sold on credit

- 6 | Purchases Alc : 15,000
To Cash Alc 15,000
Goods purchased for cash.

e Saeed 3 5,000
To Cash Alc : : 4,880
To Discount Alc : : 120

Cash paid and discount received

* 9 - | Sales Returns Alc - 2 ~ 2,000
To Riaz 2,000

Goods returned from Riaz ;

“ 10 | Motor Lorry Alc R | " 80,000
To Cash Alc ! 80,000

Purchases Motor Lorry for Cash.

S Cash Alc 2,980

Discount Alc 20 2
To Riaz . 3,000

Cash received & Discount allowed

Total: ' 1,298,600 1,298,600
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LEDGER A/C

Key to Fundamental Principies of Accounting

. Cash Account

Date | Particulars J.F | Amount | Date | Particulars J.F | Amount
Rs. : Rs.
2008 2008
April 1 To capital Alc 10,00,000 | April 2 By Building A/c 200,000
; /I 6 | By purchases A/c 15,000
/I 12 | To Riaz 2,980 i 7 | By Saeed. 4,880
: /I 10 | By Motor Lorry Alc. 80,000
/I 30 | By Balance c/d 7,03,100
Total 10,02,980 Total 1,002,980
Purchase Account :
Date | Particulars J.F | Amount Date | Particulars J.F | Amount
: Rs. Rs.
2008 | 2008
April 4 .To Saeed 5,000 |-April .30 By Balance c/d 20,000
6 Cash alc 18,000 |-
- Total 20,000 Total 20,000
Capital Account
Date | Particulars J.F | Amount Date | Particulars J.F Amount
Rs. Rs.
2008 2008 °fs
April30 | To Balance c/d +.000,0004 April 1 By Cash A/c 1,000,000
Total; 1,000,000 Total: 1,000,000

www.educatedzone.com



Ledger and Trial Balance
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Building Account
Date | Particulars | J.F Amount - Date | Particulars J.F Amount
3 Rs.. Rs.
2008 - 2008
1 April2 | To Cash Ale 200,000 | April 30 | By Balance c/d 200,000
Total: 200,000 Total: 200,000
Sales Account
Date Particulars J.F | Amount Date | Particulars J.F Amount
Rs. : Rs.
2008 2008
April 30 | To Balance c/d | 10,000 | April 5 | By Riaz 10,000
Total 10,000 Total: 10,000
Saeed Account
Date | Particulars J.F | Amount Date | Particulars J.F | Amount
Rs. - Rs.
2008 | 2008
April7 | ToCash Alc 4,880 | April4 | By Purchases A/c
To Discount Alc 120 5,000
Total: 5,000 Total: 5,000
Riaz Account
Date | Particulars | J.F | Amount Date | Particulars J.F | Amount
Rs. ; Rs.
2008 2008
April § To Sales Alc 10,000 | April 9 By Sales returns 2,000
' Il 12 | By Cash Alc 2,980
/I 1l | By Discount. 20
i 30 By Balance c/d 5,000
Total: 10,000 ‘Total: 10,000
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Key to Fundamental Principles of Accounting

30
- Discount Account
Date | Particulars J.F | Amount Date Particulars J.F Amount
Rs. : Rs.
2008 2008
April2 | To Riaz 20 | April 7 | By Saeed 120
// 30 | To balance c/d 100
Total: 120 Total: 120
Motor Lorry Account
Date Particulars J.F Amount Date | Particulars J.F Amount
Rs. ; Rs.
2008 _ 2008
‘April 10 To Cash Alc 80,000 { April 30 | By Balance 80,000
Total 80,000 Total: 80,000
- Sales Returns Account
Date | Particulars | J.F Amount Date | Particulars | J.F | Amount
Rs. Rs.
2008 2008
April9 | To Riaz 2,000 | April 30 | By Balance 2,000
Total: 2,000 Total; 2,000
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Trial Balance

M/S XYZ

As on 30 April 2008

Ledger Accounts L.F. Total Debits Total Credits.
Cash Account 7,03,100 -
Purchase Account 20,000 --
Capital Account - 1,000,000
Building Account 2,90.000 -
Sales Account - 10,000
Saeed Account - -
Riaz Account 5,000 -
Discount Account - 100
Motor Lorry Account 80,000 =
Sales return Account 2,000 2 --
Total : 10,10,100 10,10,100
Problem No. 4
Solution JOURNAL v
Date Description LP Debit Credit
2007 Purchases A/c 20000
Dec. | ‘Fo Cash Alc 20000
Good purchased for cash’
Dec. 5 Karim 15000
To Sales Alc 15000
Goods sold on credit
Dec. 10 | Salary Alc 2000 |
To Cash Alc 2000
Salary paid
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32 Key to Fundamental Principles of Accounting

Dec. 15 | Cash Alc = 10000
To Sales Alc : 10000
Goods sold on credit
Dec. 20 | Sales Returns Alc ‘ ; 3000 .
“| ToKarim k : : 3000
Goods returned by Karim
Dec. 25 | Furniture Alc ; 1000
' To Modern Furniture House ' 1000
Furniture bought on credit.
Dec. 30 | Cash Afc ' 9800
Discount Alc , : 200
To Karim 5 = | 10000
Cash received and discount allowed. :
Total: : : 61000 61000
' Cash Account '
Dr. - Cr. ;

Date | Particulars J.F | Amount Date | Particulars - J.F | Afhount
2007 - 2007 : ;
Dec. 15 | To Balance big 68000 | Dec. 5 | By Purchases alc 20000

i To Sales Alc ~ 10000} /# 10 | By Salary ; ' 2000
To Karim 9800 | // 31 | By Balance c/d 65800
878000 87800
Purchasés Account ;
Dr. _ Cr.

Date Particulars J.F | Amount Date | Particulars J.F | Ambunt
2007 2007
Dec. 15 | To Balance b/d 40000 | Dec. 31 | By Balancec/id 60000

| To Cash A/c : 20000 v
60000 : 60000
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. Karim Account

Dr. Cr.
Date Particulars- J.F | Amount | Date Particulars Amount
2007 . | 2007
Dec 30 | To Balance b/d 20000 | Dec. 30 | By Sales returns 3000
/I 31 | To Sales Alc 15000 /I 31 |'By Cash 9800
- | By Discount 200
By Balance c/d 22000
35000 35000
Sales Account
Dr. Cr.
Date Particulars | J.F | Amount | Date Particulars. Amount
2007 2007 _
Dec. 31 |.To Balance 50000 | Dec. 31 | By Balance c/d 25000
c/d By Karim 15000
By Cash Alc 10000
50000 50000
Salaries Account
Dr. Cr.
Date | Particulars JF | Amount | Date | Particulars * Amount
2007 2007
Dec. 1 | To Balance b/d 5000 | Dec. 31 | By Balance c/d 7000
To Cash Alc © 2000 :
@ 7000 7000
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34 Key to Fundamental Principles ofAécounting

Sales Returns Account.

Dr. Cr.
Date Particulars | J.F | Amount | Date | Particulars J.F | Amount
2007 2007 ey
Dec. 10 | To Balance b/d , 2000 | Dec. 31 | By Balance c/d 5000
/I 20 | To Karim 3000
5000 ' ' 5000

Furniture Account

Dr. Cr.
Date Particulars : J.F | Amount Date Particulars J.F | Amount

2007 : | 2007
Dec.1 | To Balance b/d 10000 | Dec. 31 | By Balance c/d 11000

To Modern S

Furniture

House 1000

11000 5 11000

Modern Furniture Account

Dr. Cr.
Date Particulars J.F | Amaunt Date Particulars J.F | Amount
2007 2007
Dec. 31" | To Balance c/d | 1000 | Dec. 5 | By Furniture Alc 1000
1000 2 1000
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Discount Account

Dr. Cr.
Date Particulars * J.F | Amount Date Particulars J.F Amount
2007 2007
Dec. 30 | To Karim 200 | Dec. 31 | By Balance c/d 200
200 200
Trial Balance

Ledger Accounts L.F. Total Debits " Total Credits
Rs. Rs.

Cash Account 65800
Capital AECaURt 5l o s e ke U S R e 220000
Purchase Account 60000 —meeee
Building Account 100000} - = - e -
Karim 22000y 000 e
Sales Account cmmmmem 50000
Salaries Account 78120 (N R L s =
Sales Returns 5000f @ -
Furniture Account 11000 e
Modern Furniture House ————- 1000
Discount Account 200 e
Total: 271000 271009
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