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Questions

Second name of unitary method is

When demand for goods and services rises, then velocity of circulation of money

Marginal productivity theory was presented by:

In law of constant return, marginal product

Who did name economics as science of satisfying unlimited wants with limited means

Trade cycles can be controlled by:

The number of laws of cost are

A big change in demand and price is called:

The tax whose burden can be shifted to the customers, is called

Economics is a science

Total utility increases when marginal utility is

Which kind of budget is better during the situation of deflation

The percentage part of the mineral production is payable as Zakat on private owners of
minerals

The cause of shifting of supply curve is

Expenses of wears and tears of machinery are called

Answers Choice

A. Method of total satisfication
B. total expenditure method

. total revenue method

Both 2nd and 3rd

. Increases

. Decreases
Remains constant
Does not change

. Pigou and Cannon

Adam Smith and F.A. Walker
. Keynes and Semeulson

. Marshall and J.B. Clark
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. Increases
Decreases
Remains constant
Remains changing

Marshal
Adam Smith
Robbins
Pigou

Fiscal policy
Monetary policy
Buffer stock schemes
All of these

One
Two
Three
Four

. PointElasticity of demand
. ArcElasticity of demand
CrossElasticity of demand
. PriceElasticity of demand

. Proportional tax
. Progressive tax
Direct tax

. Indirect tax

Political
Spiritual
Social

. Scientific

Positive
Negative
Zero
Minimum

. Deficit budget

. Surplus budget

. Balanced budget
. National budget

5%

10%
15%
20%
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Change in price

. Other factors
change in serving
change in demand

. Productive expenses

. Non productive expenses
Wages

. Depreciation expenses
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If there are large number of firms in some particular industry, then situation is called

To which area of England Adam Smith belonged

On which of the following law of diminishing marginal utility is applicable

The costs which the firm has to bear in every condition in the short period, are called

Study of small units of an economic system is called
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. Imperfect competition
. Monopoly
. Monopolistic competition

Wales

Ireland
London

. Money and wealth
. Diamonds and jewels
. Goods of fashion

. Total costs
. Variable costs

. Marginal costs

. Macro economics
. Applied economics
. All the three



