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Questions

World economic depression accured in

Word of economics has been derived from "Oikonomos" which is word of the language

One of the following is not included in implicit cost

Usually market price is normal price

When after the observation and analysis of the conditions, they are stated as they are, is
called

Human wants are:

kinds of money are

Second name of unitary method is

Payment of zakat is compulsory for ----------- living in Islamic Country

The price of non-economic want is always:

"Public finance deals with governments revenue and expenditure and it studies how

government maintains balance between its revenue and expenditures”
This definition is stead by

Inflation is created

Expenditures of repair of machines are called

When total production is maximum, marginal product is:

Answers Choice

1927
1928
1929
1931

French

Latin

. Russian

. None of them

> Dow» Dow»

. Interest of entrepreneur's own
capital

B. Rent of building

C. Reward of entrepreneur's own
labour

D. Reward of entrepreneur's own
land

. Equal to

. Less than
More than

. None of these

Normative science
Positive science

. Vegetation science

. Science of Prediction

Limited
Unlimited
Re-appear
Both (b) and (c)
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Three
Four
Five
Seven

Method of total satisfication
total expenditure method
total revenue method

Both 2nd and 3rd

Every person

. Every Muslim

. Only Poor Muslim

. Only Sahib-e-Nisab Muslim

DowW» UOWP» UOmP

A. Very high
B. Very Low
C. Negative
D. Zero

A. Dalton

B. Armitage Smith
C. Bastable

D. pigou

A. When demand for goods is less
than their supply

B. When demand for goods is more
than their supply

C. When demand for goods becomes
equal to their supply

D. When demand and supply of
goods do not change

. Unproductive expenditures
. Productive expenditures

. Rewards

. Depreciation allowance

o0 w>

A. Positive
B. Negative
C. Zero
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Saving deposits and time deposits of the banks, Govt. securities and shares of the
companies are called

If supply goes on increasing due to a slight increase in price, then elasticity of supply is
called

Transfer payment means that income

Other tern used for demand for factor is:

Who said that economics is positive science

Quantity theory of money failed during world economic depression

D. Infinite

A. Token money

B. Money of account
C. Standard money

A. Zero

C. Equal to unity
D. More than unity

A. Which can move from one place to
order place i.g. money etc.

. Which is received after hardwork

. Which is received by exports

. Initial demand

. Direct demand
. Cross demand

. Adam Smith
. Marshall

. Keynes

.In 1920
.In 1925
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O

.In 1935



