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Questions

How many kinds are of positive economics

Demand for luxuries goods is:

Unitary method is also known as:

Transfer payment means:

Which one of the following is not included in the assumptions of law of supply

Nature of inter-relationship of average revenue and marginal revenue under perfect
competition is

Kinds of public expenditures are

Fourth factor of production is called

When price of a commodity decreases but its demand does not change, this situation is
called

Demand for good like Television and VCR is

Difference between total revenue and total cost presents:

"Money is what money does" is the statements of:

Want of a commodity is satisfied, when its marginal utility is

If we deduct depreciation from GNP, we get:

Answers Choice

Two
Three
Four
Five

Perfectly elastic
Less elastic
Perfectly inelastic
More elastic
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Total revenue
Total satisfaction
Total utility

Total expenditure
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A. Rent transfer

B. Wages transfer

C. Reward without services
D. Profit transfer

A

B

. taste of consumer

. cost of production
C. Methods of production
D. price of raw material

A. Average revenue remains more
than marginal revenue

B. Average revenue remains less
than marginal revenue

C. Marginal revenue remains less
than average revenue

D. Average revenue remains equal
to marginal revenue

Two
Three
Four
Five

Land
Labour
Capital
Organization
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Constant demand
Fall of demand

Rise of demand
Extension of demand

Less elastic

More elastic
Perfectly inelastic
Infinitely elastic

Price
Profit
Production
Loss

Robbins
Marshall
Hicks
Keynes

Positive
Zero

Negative
Minimum

P.1
G.D.P
D.P.I
N.N.P
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Law of diminishing marginal utility provides basis for:

The trade that takes place between the individuals living in different areas of a country is
called

If supply does not change, then due to fall of demand

When demand and supply rise in equal propoertion, the equilibrium price will:

If a firm does not produce anything then its variable cost is:

Law of constant return is also known as:
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. Law ot demand
. Law of equi marginal utility

. Law of supply

. International trade

. Foreign trade
. Regional Trade

. Equilibrium price increases

. Equilibrium price does not change
. Equilibrium quantity increases

Fall
Rise

. None of those

. Minimum
. Negative

. Maximum

. Increasing cost

. Diminishing cost
. Both (a) and (c)



