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Questions

The unit of money by which the value of goods and services is expressed is called

Not acting upon economic laws

In which year the book named "Principles of Economics" was written

Dividing total variable costs by the units of output, is attained

Firm earns abnormal profit, when

Disposable personal income means

Branches of public finance are

The percentage part of the mineral production is payable as Zakat on private owners of
minerals

Rent of the building, interest of the capital and salaries of the permanent staff etc are called

If demand decreases by 5% due to 10% increase in Price, then elasticity of demand is

The money whose face value and intrinsic value are different

In macro economics, what kind of problems can be discussed

Long run average cost curve is:

If total expenditure of the consumer increases due to decrease in price, then nature of
elasticity of demand will be

Answers Choice

A. Paper money

B. Money of account
C. Legal tender money
D. Near money

A. One gets punishment

B. Economy faces loss

C. Only the people not acting, face
loss

D. No one is influenced

. 1805
. 1890
. 1903
. 1915

. Average fixed cost

. Average variable cost
. Average cost

. Marginal cost

. AC=AR

. AR&gt;AC
. AR&It;AC
. AC=MC

. Total of incomes

. Income of an industry after fulfilling
all the needs

C. After paying personal taxes,
income of the people who provide
factors of production

D. Save income of a person after the
payment of the taxes
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A. Two
B. Three
C. Four
Five

5%

10%
15%
20%

Dow» ©

Fixed costs
Variable

. Marginal cost
Average cost

. Equal to unity
More than unity
Less than unity
Zero

Token money
Standard money
Legal money
Near money

International trade
Consumers behavior

. Problems of a firm

. Determination of price

. Planning curve

. Envelope curve
. Flatter curve
. All of three

. Equal to unity

. Less than unity

. More than unity

. Elasticity of demand = zero
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"General theory of employment, interest and money" was written by:

Law of equi-marginal utility is also known as:

Which is considered as a transfer payment

Which factor combines other three factors ?

When after the observation and analysis of the conditions, they are stated as they are, is
called

When supply curve shifts leftwards or up, it is called
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. Robbins

Pigou

Canon

. Total utility maximizing law
. Law of substitution
. Law of indifference

wages

. salaries
. prices

Land

. Labour
. Capital
. Normative science

. Vegetation science
. Science of Prediction

. Rise of supply

. Extension of supply
. Contraction of supply



