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Questions

When price decreases, supply

Who is father of economics

The rate of change in Qd due to change in price is called:

International trade is based on the following except

A firmis in equilibrium, where:

The first great depression was appeared in:

One is not included in measuring National income

Quantity theory of money was criticized by:

Measurement of arc elasticity of demand was present:

Who did separate economics from political science for the first time

When was professor Robbins book "Nature and importance of economics" written

Quantity supplied of a commodity extends because

Under monopoly average revenue curve remains the marginal revenue curve

Because of indirect taxes. orices

Answers Choice

Extends

. Contracts
Becomes zero
Remains fixed

Marshall
Malthus
. Adam smith
Cannon

. Rise in demand

. Income Elasticity of demand
. Price Elasticity of demand

. Cross Elasticity of demand
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A. Different factors of production are
required for the production of
different goods

B. Factors of production exist in
different ratios in different countries
C. Factors of production are in
abundant quantity in different
countries

D. Factors of production are in
limited quantity in different countries

A.AR=MR
.AC=MC
AC = MR
MC = MR

cow

1934
1930
1932
1936

Wage of labour

. services of house lady
. Agricultural production
. Industrial production

. Marshall

. Sameulson
Keynes
Both b and c

Cowm» DOowWPE TOTR

Keynes
Marshall

. Adam smith
R.G.D Allen
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Marshall
Malthus
Adam smith
Ricardo

1915
1932
1934
1937

. Population changes

. Change occurs in assumtions of
law of supply

C. Income of the entrepreneur
increases

D. Price of the commodity increases

m» DOTP DOmP

A. Below

B. Above

C. Parallel to

D. None of three

A. Decrease
B. Remain constant
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A system where the goods are exchanged with money is known as:

Walker, senior and Malthus belonged to school of thought

If the rate of change in price and quantity demand is in equal ratio, then Elasticity of demand
is:

Degree of change in quantity supplied due to change in price is called

In the long run firms mostly earn normal profit in:

According to which economist, duration of a trade cycle is 9 to 10 years
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D. Do not change

. Barter system
. Coins system
. Modified system

. Neo classical
. Keynesian

. None of these
Equal to zero

. Smaller than one
. Greater than one

. Extension of supply
. Rise of supply

. None of three
. Oliogopoly
Monopoly
Duopoly

. Prof Kitchen

. Prof Pigou
. Prof Kondratieff



