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Questions

According to classical economics, production process is under laws

Capital goods are those which can satisfy human wants:

When marginal utility is negative, total utility:

Which one of the following public expenditures is related to transport

If the equation is this, MC=MR=AR(P)<AC then the firm

Monopoly is opposite to

Total expenditures which a firm bear to produce a particular quantity of output

Which economist introduced economics as a science for the first time

If 30% change in supply in response to 50% change in price then:

With the increase of output, which cost of production increases:

Under certain conditions, slope of demand curve is

Fixed costs are those costs of production which

Which one is increasing function of price

Who did write the book named "General theory of employment, interest and money"

Quantity theory of money was criticised by

Answers Choice

A
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C
D
A
B
C
D
A
B
C
D
A
B
Cc
D
A
B
C
D
A
B
C

. Two
Three
. Four
. Five

. Directly

. Indirectly

. Proportionate
. None of these

. Decreases

. Increases

. Does not change
. Negative

Police

. Defence

. Railway

. Public education

. Earns normal profit

. Earns abnormal profit
. Bears loss

. Bears abnormal loss

. Perfect competition
. Imperfect competition
. Perfect competition and imperfect

competition both
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. Oligopoly

. Fixed costs

. Variable costs

. Total costs

. Average fixed cost

Adam Smith
Robbins
Marshall

. Pigou

Es=0
Es=1
Es &gt; 1
Es &lt; 1

VvC
AC
FC
MC

Negative
Positive
Zero
Fixed

Rise with quantity of output
. Do not change with any amount of

roduction

. Decline with rising production
None of these

Demand
Supply
Utility
Consumption

Marshall
Pigou
Adam Smith
Keynes

. Prof. Keynes
. Prof Marshall
. Prof Pigou
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Quantity of a commodity offered for sale in a market at a certain price during a given period

of time, is called

Under monopoly the price is always equal to:

Laws cannot be predicted

Prof Fisher presented quantity theory of money in the form of an equation in

Net foreign income is

>

B.

. Stock
Demand

D. Quantity demanded
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MR
MC
AVC
. Scientific laws
. Moral laws
. Natural laws
1905
1915
L1917
. Exports + imports
. Income received by exports
. Income received by imports



