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Questions

According to law of diminishing marginal utility, marginal utility of a commodity

Inductive method represents:

According to quantity theory of money doubling the quantity of money, prices

If income of the government is more than its expenditures, such budget is called

Under Monopoly, a firm is in equilibrium position when Ed is:

One of the following precautions is not included in measurement of national income by
product method

Elasticity of demand for substitute and jointly demanded goods is called

Because of increase in national income

If everybody pays tax according to his financial position, it is said

When no satisfaction is attained by the consumption of a commodity, its marginal utility is

If supply increase due to increase in price, it is called

Individuals of a country produce a certain quantity of goods and services using the

resources of the country with the help of their capital, it is called national income this

definition is presented by

When marginal utility is negative, total utility:

In a production process, when units of variable factors along with fixed factor of production
are increased, marginal cost goes on rising, this tendency in economics is called

Who said that economics is neutural science ?

Answers Choice

. Increases

. Decreases
Remains constant
Become negative

General to particular
. Particular to general
Normative science
. Economic planning

Increase
Double
Decrease
One half

. Surplus budget

. Deficit budget

. Balanced budget
. Capital budget

. Equal to unity

. Less than unity

. Grater than unity
.Bothbandc
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A. To subtract depreciation
allowance

B. To subtract indirect taxes

C. Not to include transfer payments
. To include subsidies

O

. Income elasticity
. Arc elasticity
Cross elasticity
. Point elasticity

. Standard of living rises
. Standard of living falls
No change occurs
None of three

canon of convenience
canon of Equality
canon of Economy
canon of simplicity

Zero

. Positive
Negative
Minimum

Extension of supply

. Contraction of supply
. Rise of supply

. Fall of supply

. Professor Marshall

. Professor Paul A Samuelson
. Professor Fisher

Professor Pigou

Decreases
Increases

. Does not change
. Negative
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. Law of decreasing cost
. Law of constant cost

. Law of increasing cost

. Law of increasing return

Pigou
. Keynes
. Robbins

owP Uowp



16

17

18

19

20

Equilibrium level of national income means that point where

"General theory of employment, interest and money" was written by:

Organization means an individual or institution which with optimum factor combination

According to Marshall, Economics is

If total expenditure of the consumer decreases due to increase in price, then nature of
elasticity of demand will be

D. Marshall

A. Consumption = saving
B. Consumption = investment
C. Income = saving + investment

A. Robbins
B. Pigou

D. Canon

A. Lays foundation of business
always earning profit

B. Lays foundation of business but
does not accept the responsibility of
profit and loss

D. Serves as a manger in the
business and receives remuneration

B. Correcting science
C. Positive science
D. Moral science

A. Equal to unity
B. Less than unity

D. Elasticity of demand = zero



