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Sr Questions Answers Choice

1 The additional cost which a firm has to bear in order to produce additional unit of output, are
called

A. Average cost
B. Marginal cost
C. Fixed costs
D. Variable costs

2 Propounder of economics was
A. Robbins
B. Marshall
C. Adam smith
D. Keynes

3 Modern theory trade cycle was presented by:
A. Hawtrey
B. Habson Foster
C. Jevons
D. J.R Hicks

4 Modern theory of trade cycles is presented by
A. Prof Schumpeter
B. Prof Keynes
C. Prof Hawtrey
D. Prof Hicks and Samuelson

5 Economic point of view of the supporters of which school of thought is the name of feeling
and mental state

A. Classical
B. Neo classical
C. Ancient
D. Modern

6 Marginal revenue product curve is called
A. Demand curve of firm
B. Supply curve of firm
C. Demand curve of industry
D. Supply curve of industry

7 Which economist did name economics as neutral science
A. Pigou
B. Keynes
C. Robbins
D. Marshall

8 Which economist is called Aristotal of economics
A. Marshall
B. Keynes
C. Adam Smith
D. Malthus

9 In which phase of a trade cycle national product, wages, prices and profits reach at their
peak

A. Recovery
B. Boom
C. Recession
D. Depression

10 The most important and basic factor of production is
A. Land
B. Labour
C. Capital
D. Organization

11 Factors of production are more mobile
A. In international trade
B. In the country
C. In both
D. In none

12 Transfer payments are included in the income
A. National income
B. Gross domestic product
C. Personal income
D. Disposable personal income

13 Barter economy means the economy in which no good is generally accepted and goods are
exchanged with goods. This definition is stated by the

A. Prof Marshall
B. Stanlay Fisher
C. Culberon
D. Walker

14 If supply rises more proportionately than that of demand, then

A. Equilibrium price increases

B. Equilibrium price decreases
C. Equilibrium price does not change
D. Equilibrium quantity decreases

15 Which economist introduced economics as a science for the first time
A. Adam Smith
B. Robbins
C. Marshall
D. Pigou



16 When there is inflation attached with high unemployment level, it is called ?
A. Stagflation
B. Hyper inflation
C. Demand pull inflation
D. Cost push inflation

17 Marshall belonged to the country
A. America
B. England
C. France
D. Japan

18 Founder of Classical school of thought was:
A. Adam smith
B. Marshall
C. Robbins
D. Keynes

19 When marginal utility is negative, then total utility
A. Decreases
B. Increases
C. Does not change
D. Becomes negative

20 Supply curve of perishable goods is:
A. Horizontal
B. Vertical
C. Infinite
D. All of them


