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Sr Questions Answers Choice

1 Who is the Founder of macro economics ?
A. Marshall
B. Malthus
C. Adam smith
D. Keynes

2 Zakat means
A. Growth
B. Purification
C. Tax
D. Both 1st and 2nd

3 A good thing in private finance
A. Expenditures are equal to income
B. Expenditure are more than income
C. Income is more than expenditures
D. a and b both

4 Marginal productivity theory was presented by
A. Adam Smith and Malthus
B. Marshall and J.B Clark
C. Robbins and Keyness
D. Pigou and Cannon

5 Stock means the quantity of a commodity

A. Which is offered for sale in the
market
B. Which is sold in the market
C. Total production is called stock
D. Which the seller keeps in his
possession without selling

6 Which one of the following represents fixed cost
A. Price of raw material
B. Wages
C. Capital goods
D. Wages of permanent labour

7 The costs which increase with the increase in output and decrease with the decrease in
output, are called

A. Variable costs
B. Fixed costs
C. Average costs
D. Marginal cost

8 Economic laws are:
A. Definite and universal
B. Conditional
C. Moral
D. Political

9 Demand for Giffen goods is:
A. Negative
B. Vertical
C. Positive
D. All of them

10 Value of money means purchasing power of money. If quantity of money is doubled then

A. Purchasing power of money will be
one halved
B. Purchasing power of money will be
doubled
C. Purchasing power of money will be
tripled
D. There will be no effect on the
purchasing power of money

11 Inconvertible paper money is issued by
A. Central bank
B. Commercial bank
C. Industrial bank
D. Central government

12 Which is not studied in macro economics
A. National income
B. Money and banking
C. Price theory
D. Public finance

13 Non elastic demand curve is
A. positive
B. negative
C. vertical
D. horizontal

14 When average cost curve is rising, then marginal cost curve
A. Remains below it
B. Remains above it
C. Remains parallel to it
D. Is vertical



D. Is vertical

15 Foreign exchange is used in
A. Local trade
B. Regional trade
C. Domestic trade
D. International trade

16 Which economist did name economics as neutral science
A. Pigou
B. Keynes
C. Robbins
D. Marshall

17 There exists a relationship between inflation and deflation
A. Increasing
B. Inverse
C. Indirect
D. None of three

18 In private finance the individuals estimate their income and expenditures
A. Daily
B. Weekly
C. Monthly
D. Yearly

19 Some inferior goods having expensive substitutes are known as:
A. Economic goods
B. Giffen goods
C. Non-economic goods
D. Free goods

20 In case of horizontal supply curve, Es is:
A. Mero than unity
B. Less than unity
C. Zero
D. Infinite


