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Sr Questions Answers Choice

1 The innovation theory of trade cycles was presented by
A. Hayek
B. Hawtray
C. Schumpeter
D. Pigou

2 One of the following is not called land
A. Rain
B. Mountain
C. Forests
D. Mangla Dam

3 Curve of law of diminishing marginal utility

A. Moves from left to right downward
B. Moves from left to right upward
C. Firstly it has a tendency to rise up
and after a certain limit it starts falling
D. It is parallel to ox-axis

4 Marginal productivity theory was presented by:
A. Pigou and Cannon
B. Adam Smith and F.A. Walker
C. Keynes and Semeulson
D. Marshall and J.B. Clark

5 Theory of sun-spot was presented by
A. Prof Jevons and Henry L, Moor
B. Prof Pigou and begehot
C. Prof Hobson
D. Prof Cassel

6 Utility is related with
A. Usefulness
B. Useless
C. Necessities
D. Desire

7
In a production process, when units of variable factors along with the fixed factor of
production are increased, marginal cost remains the same, this tendency in economics is
called

A. Law of decreasing cost
B. Law of constant cost
C. Law of increasing cost
D. Law of decreasing return

8 When there is inflation attached with high unemployment level, it is called ?
A. Stagflation
B. Hyper inflation
C. Demand pull inflation
D. Cost push inflation

9 Which of the following stated that utility is measurable
A. Marshall
B. Adam Smith
C. Robbins
D. Keynes

10 Quantity supplied of a commodity extends because

A. Population changes
B. Change occurs in assumtions of
law of supply
C. Income of the entrepreneur
increases
D. Price of the commodity increases

11 Reserve price of a commodity is that price

A. Which is more than the cost of
production of the seller
B. At which the seller sells his
commodity tn the market
C. Which is equal to the cost of
production of the seller
D. Below which the seller is not ready
to sell his commodity

12 Who said that economics has the place of intellectual religion
A. Cannon
B. Pigou
C. Durban
D. Robbins

13 If two goods are substitute, cross Elasticity of demand will be:
A. Zero
B. Infinite
C. Positive
D. Negative

14 Laws of return are
A. Two
B. Three
C. Four
D. Five



D. Five

15 Demand for Giffen goods is:
A. Negative
B. Vertical
C. Positive
D. All of them

16 In economics, every mental or physical struggle undertaken for reward, is called
A. Land
B. Labour
C. Capital
D. Organization

17 The money whose face value and intrinsic value are equal, is called
A. Token money
B. Standard money
C. Paper money
D. Credit money

18 When average cost falls marginal cost is ---------------- average cost
A. More than
B. Less than
C. Equal to
D. A and C

19 Law of diminishing return is more applicable in:
A. Trade sector
B. Industrial sector
C. Agricultural sector
D. Education sector

20 One is not included in measuring National income
A. Wage of labour
B. services of house lady
C. Agricultural production
D. Industrial production


