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Sr Questions Answers Choice

1 Blessings like air, rain existing on land are included in factor of production
A. Labour or human resources
B. Capital or monetary resources
C. Land or natural resources
D. Organisation

2 The whom individuals Marshal included in definition of economics
A. Service of teachers
B. People living in forests
C. Trading professionals
D. People living in caves

3 Vertical supply curve means

A. Same quantity supplied at
differented price
B. Different quantities supplied at
one price
C. Different quantities supplied at
different prices
D. None of three

4 If we deduct depreciation from GNP, we get:
A. P.I
B. G.D.P
C. D.P.I
D. N.N.P

5 Foreign exchange is used in
A. Local trade
B. Regional trade
C. Domestic trade
D. International trade

6 Deflation means:
A. Rapid increase in price level
B. General decrease in price level
C. General increase in price level
D. Both a and c

7 If demand does not change, despite a fall in price, is called
A. Fall of demand
B. Rise of demand
C. Contraction of demand
D. Extension of demand

8 If quantity demanded for a commodity changes due to the change in income, it is called
A. Price elasticity
B. Point elasticity
C. Cross elasticity
D. Income elasticity

9 Annual rate of Zakat on cash and trading goods is
A. 2.0%
B. 2,5%
C. 3.0%
D. 3.5%

10 The most appropriate definition of money was given by:
A. F.A.Walker
B. Keynes
C. Pigou
D. Crowther

11 Which factor is oldest and basic factor of production
A. Land
B. Labour
C. Capital
D. Organization

12 According to which economist, duration of a trade cycle is 9 to 10 years
A. Prof Kitchen
B. Prof Jugglar
C. Prof Pigou
D. Prof Kondratieff

13 A firm gains normat profit, where:

A. P=AC
B. P&gt;AC
C. P&lt;AC

D. AC&gt;AR

14 The salient features of trade cycle are:
A. National in nature
B. International in nature
C. Domestic in nature
D. All of these

A. Which is offered for sale in the
market



15 Stock means the quantity of a commodity
market
B. Which is sold in the market
C. Total production is called stock
D. Which the seller keeps in his
possession without selling

16 If 50% change in demand in reposne of 50% change in price then:
A. Elasticity of demand = 1
B. Elasticity of demand &lt; 1
C. Elasticity of demand &gt; 1
D. Elasticity of demand = 0

17 When total utility is decreasing, marginal utility is
A. Zero
B. Positive
C. Negative
D. Maximum

18 Which laws are definite and universal
A. Economic laws
B. Moral laws
C. State laws
D. Scientific laws

19 Second name of unitary method is
A. Method of total satisfication
B. total expenditure method
C. total revenue method
D. Both 2nd and 3rd

20 All Pakistani coins are
A. Token money
B. Standard money
C. Convertible money
D. Inconvertible money


