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Questions

The ratio of change in income to change in investment is known as:

Stock means the quantity of a commodity

The science in which conditions and incidents are checked from a particular point of view, is
called

Second name of unitary method is

If 50% change in supply in response to 50% change in price then:

Economist who presented the first law of consumption

In law of constant return, marginal product

Finance minister in order to increase the public revenue imposes the tax on the commodities
whose demand is more elastic

The salient features of trade cycle are:

If total expenditure of the consumer decreases due to increase in price, then nature of

elasticity of demand will be

Private individuals are not allowed to fullfil their needs

Exchange of goods with goods is called

Reward of capital is called

Economic laws are

Answers Choice

A. Multiplier

B. Accelrator
C. MEC

D. Bothaand b

A. Which is offered for sale in the
market

B. Which is sold in the market

C. Total production is called stock
D. Which the seller keeps in his
possession without selling

A. Positive science

. Normative science
. Social science

All of three

. Method of total satisfication
total expenditure method
total revenue method

Both 2nd and 3rd

Es=0
Es=1
Es &gt; 1
Es &lt; 1

Marshall
Adam smith
Robbins
Pigou

. Increases
Decreases

. Remains constant
. Remains changing
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. At low rate

B. At high rate

C. Some times decreases the rate
and some times increases

D. Does not change Taxrate

A. National in nature

B. International in nature
C. Domestic in nature

D. All of these

. Equal to unity

. Less than unity

. More than unity

. Elasticity of demand = zero

. To get loans from the friends

. To get financial help from the
relatives

C. To get loans from the domestic
financial institutions

D. To print notes
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A. Medium of exchange

B. Store of exchange

C. Scale of measure of exchange
D. Barter system

. Rent

. Wage
. Interest
. Profit

. Definite and universal
. Of Conditional nature
. Of moral nature

. Of political nature
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National income increases by

Concept of equilibrium level of national income in comprehensive way was presented by

Supply of goods depends on

If percentage change in supply is less than the percentage change in price, then elasticity of

supply is called

According to which economist, it is difficult to find marginal product

Another name of unitary method is

A

The increase in the quantity of

capital goods

C.
D.

The increase in price of goods
The increase in the income of

entrepreneurs
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A
B.
C.
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Professor Marshall
Professor hicks
Professor Lipsay

income
income and price
utility

Equal to unity

More than unity
Zero

Robbins and Keynes
Marshall and pigou
Adam Smith and Mathuls

Total satisfiaction method
Total expenditure method
Total revenue method



