Sr Questions Answers Choice

A. Market supply

B. Short period supply

. Long period supply

. Middle period supply

1 If supply of a commodity is fixed, it is called

flatter

. u shaped
saucer shaped
oval

2 Short run cost curves are generally

Shopkeeper

. Entrepreneur
Customer

. Whole-seller

3 At last, indirect tax is paid by

upwards

Horizontal

vertical

downward to the right

4 The demand curve slopes

COm» TOmP DOW> 00

Land
Labour
Capital
Organization

5 The factor of production which is used to produce more wealth or increase income is called

Domestic trade

. International trade
. Foreign trade

. Regional Trade

6 The trade that takes place between the individuals living in different areas of a country is
called

. Personal income

G.N.P

G.D.P

. Disposable personal income

7 Direct taxes are not included in:

DoWP» DOWr DOmE

A. Total of price of all goods
produced in a country in year
B. Total of price of all consumer
goods produced in the economy
during a year

8 Gross national product means C. Total of goods and services
produced in the economy during a
year
D. Total of monetary value of goods
and services produced during a year
in the economy

A. According to classical economists
B. According to Neo classical
9 Production of a commodity depends upon four factors of production i.e. land, labour, capital ~ economists
and organization C. According to modern economists
D. According to Austrian school of
thought

A. Two
. Three
Four
Five

10 Kinds of supply according to period of time are

Oligopoly

Monopoly

Perfect competition

. Monopolistic competition

11 If the most part of total supply of commodity is produced by one firm, it is called

More than
. Less than
Equal to
Aand C

12 When average cost falls marginal cost is ---------------- average cost

Increase in prices
. Decrease in prices
. Stability of prices
Change in prices

13 Indirect taxes become cause of
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. Mero than unity



14

15

16

17

18

19

20

In case of horizontal supply curve, Es is:

Average revenue is equal to

Production of the last unit of a factor of production is called

Tractor, harvester, thrasher etc are the examples of factor of production

This paper notes which can be converted into gold, silver or foreign exchange are called

The average duration of trade cycle is:

Fixed cost consists of:

B
C
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A
B.

C
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. Less than unity
. Zero

. Total revenue
. Marginal revenue
. Average cost

. Total product
Average product

. Positive product

Land
Labour

. Organization

. Standard money
. Unlimited legal tender money

. Inconvertible paper money

. Five years
. Fifty years
. Twenty years

Rent
Salaries
. Interest



