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Questions

A slight change in demand and price is called:

National Income is also known as:

If demand does not change, despite a fall in price, is called

When supply decreases due to fall in price, it is called:

In which phase of a trade cycle level of employment and income become very low

Nature of inter-relationship of average revenue and marginal revenue under perfect
competition is

Which one of the following does not exist during deflation

One of the following is not fiscal measure to control inflation

Feature of a commodity to satisfy human want, is called

Cost of a firm on the optimum combination of factors of production is

When price increases, supply:

Under constant return, the slope of marginal product curve is

Speed of increase in total revenue remains equal with the increase in output

Till marginal cost curve remains below the marginal revenue curve, from the economic point
of view, increase in production for a firmis

Answers Choice

A. Point Elasticity of demand
B. ArcElasticity of demand
C. CrossElasticity of demand
D. PriceElasticity of demand

. National product
. Total expenditure
. Total population
.Bothaandb

A

B

C

D

A. Fall of demand

B. Rise of demand

C. Contraction of demand
D. Extension of demand
A
B
C
D
A
B
C

. Fall in supply

. Contraction in supply
. Expansion in supply
. Rise in supply

. Depression
. Recovery
. Boom

D. Recession

A. Average revenue remains more
than marginal revenue

B. Average revenue remains less
than marginal revenue

C. Marginal revenue remains less
than average revenue

D. Average revenue remains equal to
marginal revenue

A. Production decreases

B. Value of money increases

C. Supply of goods and services
increases from their demand

D. Level of employment increases

. Decrease in public expenditures
. Increase in taxes

. Encouragement of savings
Increase in investment
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Value
Usefulness
Utility
Wealth

Minimum
Maximum

. Reasonable
Positive

. Contracts
Expands
Remains fixed
Becomes zero

Positive
Negative
. Infinite
Zero

Under monopoly

. Under oligopoly
Under perfect competition
Under pure competition

. Beneficial

. Unbeneficial

. May be beneficial or unbeneficial
. Neither beneficial nor unbeneficial
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If the demand for a commodity is more elastic, then an entrepreneur in order to increase his
profit

Which laws are definite and universal

Factor of production which is used to earn more income, is called

Which factor combines other three factors ?

Under certain conditions, slope of demand curve is

Monopolist firm in the long run
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Will increase its price

. Will not change its price
. None of these

. Economic laws
. Moral laws

State laws
Land
Labour
Organization

Land

. Labour

Capital

. Negative

Zero
Fixed

Always faces loss

. Usually faces loss
C.

Usually earns normal profit



