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Questions

Organization means an individual or institution which with optimum factor combination

The base of international trade theory of Devid Ricardo is

In the long run firms mostly earn normal profit in:

Quantity theory of money was criticized by:

Which kind of budget is better during the situation of deflation

Market price will be determined where

Micro economics related to

In comparative cost or comparative advantage theory, ratio is

Adam Smith presented the basic canons of taxation

When marginal utility is negative, then total utility

Transfer payment means that income

Which factor combines other three factors ?

Kinds of public expenditures are

Answers Choice

A. Lays foundation of business
always earning profit

B. Lays foundation of business but
does not accept the responsibility of
profit and loss

C. Lays foundation of business but
accepts the responsibility of profit
and loss

D. Serves as a manger in the
business and receives remuneration

A. Absolute advantage
Comparative cost
Cheaper cost

Low cost

Perfect competition
Oliogopoly
Monopoly

Duopoly

Marshall
Sameulson
Keynes
Both b and ¢

Deficit budget
Surplus budget
Balanced budget
National budget

Supply is more than demand
Demand is more than supply
Demand and supply are equal
Demand is less elastic and supply
more elastic
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. International trade
. Behavior of firm
National income
Personal income

1x1 one good one country
2x2 two goods two countries
1X2 one good two countries
2x1 two goods one country

Two
Three
Four
Five

. Decreases

. Increases

. Does not change

. Becomes negative
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A. Which can move from one place to
order place i.g. money etc.

B. Which is received without labour,
e.g. Zakat, gift , pension etc

C. Which is received after hardwork
D. Which is received by exports

A. Land
B. Labour

C. Capital

D. Organization

A. Two
B. Three
C. Four
D. Five

A. Equilibrium price increases
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If demand and supply both fall in the same proportion

One of the following is not advantage of paper money

Of what nature state laws are

When price increases, supply:

Demand for basic necessities of life is:

Which one is not included in macro economics

When total product increases, marginal product
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. Equilibrium price decreases

Saving of metals
Saving of coinage
Easy transferability

Local

. Regional

. International
. Contracts

. Remains fixed
Becomes zero

. Perfectly elastic

. Perfectly inelastic
. More elastic

. National income
. Employment

. Investment

. Is negative

. May be positive or negative
. Is zero

. Equilibrium quantity increases



