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Sr Questions Answers Choice

1 One of the following is not monetary measure to control inflation
A. Increase in bank rate
B. Open market operation
C. Increase in ratio of reserve capital
D. To create constant situation

2 According to quantity theory of money doubling the quantity of money, prices
A. Increase
B. Double
C. Decrease
D. One half

3 Cheque is which kind of money:
A. Credit money
B. Paper money
C. Standard money
D. Legal money

4 When there are small and minor changes in price and demand then
A. Price elasticity
B. Income elasticity
C. Cross elasticity
D. Point elasticity

5 The coins whose current price is greater than their intrinsic value, are called
A. Standard coins
B. Paper money
C. Token money
D. Credit money

6 Some inferior goods having expensive substitutes are known as:
A. Economic goods
B. Giffen goods
C. Non-economic goods
D. Free goods

7 Who did introduce Macro Economics
A. Marshall
B. N.W. Senior
C. J.M. Keynes
D. Ricardo

8 In between how many countries international trade takes place under comparative cost
theory

A. Two
B. Three
C. Four
D. Many

9 Adam Smith belongs to:
A. Poland
B. Scotland
C. Ireland
D. Holland

10 MC cuts AC at:
A. Maximum point
B. Minimum point
C. Increasing point
D. Decreasing point

11 A big change in demand and price is called:
A. PointElasticity of demand
B. ArcElasticity of demand
C. CrossElasticity of demand
D. PriceElasticity of demand

12 The rate of change in Qd due to change in price is called:
A. Rise in demand
B. Income Elasticity of demand
C. Price Elasticity of demand
D. Cross Elasticity of demand

13 Private individuals can get loan from

A. Their relatives, friends and
domestic financial institutions
B. Foreign financial agencies
C. Foreign government
D. International financial institutions

14 ------------ is not included in gross domestic product

A. Private investment
B. Income received from foreign
country
C. Depreciation allowance
D. Govt. investment

15 Annual rate of Zakat on cash and trading goods is
A. 2.0%
B. 2,5%
C. 3.0%



15 Annual rate of Zakat on cash and trading goods is C. 3.0%
D. 3.5%

16 Under constant return, the slope of marginal product curve is
A. Positive
B. Negative
C. Infinite
D. Zero

17 If the most part of total supply of commodity is produced by one firm, it is called
A. Oligopoly
B. Monopoly
C. Perfect competition
D. Monopolistic competition

18 Finance minister in order to increase the public revenue imposes the tax on the commodities
whose demand is more elastic

A. At low rate
B. At high rate
C. Some times decreases the rate
and some times increases
D. Does not change Tax rate

19 At least one factor is fixed in:
A. Market period
B. Long period
C. Short period
D. All of three

20 Unitary method is also known as:
A. Total revenue
B. Total satisfaction
C. Total utility
D. Total expenditure


