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Questions

If supply does not change, then due to rise of demand

When price increases, supply:

Founder of new classical school of thought was

According to which economist, utility is measureable

If demand changes by 10% due to 10% change in price, then elasticity of demand is called

Subsidies means:

Fixed cost consists of:

Economic point of view of the supporters of which school of thought is the name of feeling
and mental state

If supply goes on increasing due to a slight increase in price, then elasticity of supply is
called

Which one is comparatively the most important factor ?

Economics is a science

The term "Price Maker" is used in:

Blessings like air, rain existing on land are included in factor of production

Which money is not legally backed

Elasticity of demand for substitute and jointly demanded goods is called
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A
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A
B

. Equilibrium price increases

. Equilibrium price decreases

. Equilibrium price does not change
. Equilibrium quantity decreases

Contracts
Expands
Remains fixed
Becomes zero

Adam smith
Marshall
Robbins
Keynes

. Marshall
Adam smith
Robbins
Keynes

Equal to unity
More than unity
Less than unity
Infinite

. Relief price to consumers

. Relief in price to Producers
. Surplus budget
.Bothaandb

Rent
Salaries
Interest

All of them

. Classical

. Neo classical
. Ancient

. Modern

. Zero

. Infinite

. Equal to unity

. More than unity

. Land

. Labour

. Capital

. Organization

. Political
. Spiritual

. Scientific

. Perfect competition
. Oliogopoly

. Monopoly

. Monopsony

. Labour or human resources

. Capital or monetary resources
. Land or natural resources

. Organisation

. Metallic money

. Paper money
. Credit money
. Near money

. Income elasticity
. Arc elasticity

. Cross elasticity
. Point elasticity
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With the increase of output, which cost of production increases:

Value of money means purchasing power of money. If quantity of money is doubled then

Which one of the following is not included in the assumptions of law of supply

Industry is in equilibrium under perfect competition in the long run, when every existing firm in

the industry

Desire + Purchasing power is equal to:

B. Purchasing power of money will be
doubled

C. Purchasing power of money will be
tripled

D. There will be no effect on the
purchasing power of money

B. cost of production
C. Methods of production
D. price of raw material

A. Is earning abnormal profit
C. Is facing minimum loss

D. Is facing abnormal loss

B. Supply
C. Income
D. Utility



