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Questions

The relation between quantity of money and value of money is:

Marginal revenue product curve is called

The costs which a firm bear only in case of producing commodities

Utility of the last unit of a commodity consumed is called

The conditions which are essentially kept constant for the application of economic laws, are

called

Private individuals are not allowed to fullfil their needs

If the face value of a coin is equal to the value of metal used in:

A firm earns normal profit

In a production process, when units of variable factors along with fixed factor of production
are increased marginal cost goes on falling, this tendency in economics is called

In which year international monetary fund was established:

One of the following is not included in the branches of public finance

If supply decreases due to decrease in price, it is called

Under perfect competition in the long run a firm

Behavior adopted on the basis of unlimited wants and limited means, is named

Answers Choice

Positive
Negative
Direct
Inverse
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Demand curve of the firm
Supply curve of the firm
Demand curve of the industry
Supply curve of industry

Fixed costs
Variable costs
Total costs
Average fixed cost

Positive utility
Negative utility
Total utility
Marginal utility
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Changes
Assumptions
. Limitations

. Theories

. To get loans from the friends

. To get financial help from the
relatives

C. To get loans from the domestic
financial institutions

D. To print notes
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A. Legal money
B. Token money
C. Standard money
D.Bothbandc

A. When price of the commodity is
equal to average cost

B. When price of the commodity is
more than average cost

C. When price of the commodity is
less than average cost

D. When total revenue is more than
total costs

Law of decreasing cost
Law of increasing cost
Law of constant cost
Law of decreasing return

1941
1944
1945
1947

Public revenue
Welfare of the people
Public expenditure
Public debt

Extension of supply
Contraction of supply
Rise of supply

Fall of supply
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Always earns abnormal profit
Always earns normal profit
Usually earns abnormal profit
Usually faces loss
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Next best alternative use of resources is known as:

The rate change in total cost is:

After deducting direct tax from personal income, it is called

Utility is related with

When supply increases due to other factors besides price, it is called

When average cost falls marginal cost is ---------------- average cost
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Struggle

Implicit cost
Explicit cost

Sunk cost
TR

MR
TC

. National income
. personal income

. per capital income
. Usefulness

. Useless
. Necessities

Extension of supply
Contraction of supply

Fall of supply
More than

Equal to
Aand C



