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Questions

Total number of canons of taxation stated by different economists is

Under Monopoly, a firm is in equilibrium position when Ed is:

Firms equilibrium is at that point where

Who did criticise the definition of Robbins

Cannon,. Pigou and Pareto belonged to school of thought

If total expenditure of the consumer increases due to decrease in price, then nature of
elasticity of demand will be

Disadvantages of paper money are

First law of consumption is known as:

What is deducted from the GNP to get GDP

In law of increasing cost, marginal cost

With an increase in the price of any good its substitutes will have

Government estimates its income and expenditures

If price increases but supply remains constant, it is called:

When average product decreases, marginal product

The non-material activities which have the ability to satisfy human wants indirectly, are called

Answers Choice
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. Seven
Nine

Eleven
Twelve

Equal to unity
Less than unity
Grater than unity
Both b and ¢

MC=AR
MC=MR
MC=AVC
MC=AC

Marshall
J.B. Clark
Beveridge
Pigou

Classical

Neo classical
Keynesian
None of these

Equal to unity

Less than unity

More than unity

Elasticity of demand = zero

Unstable value
Possibility of inflation
Possibility of wastage
All the three

. Law of supply

. Law of demand

. Law of diminishing marginal utility
. Law of equi marginal utility

. Depreciation allowances

. Net income received from abroad
. Indirect tax

. Transnfer payments

. Increases

. Decreases

. Remains constant
. Remains fixed

. afallin its price

. an increase in its prices
an increase in its demand
a decrease in its price

Monthly

Three monthly
Six monthly
Annual

Fall in supply
Contraction in supply
Expansion in supply
Rise in supply

Increases

Is zero
Is equal to average product
Is less than average product

Goods

Services

. Satisfaction

. None of the three
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If the total expenditure of the consumer decreases due to decrease in price, then nature of
elasticity of demand will be

Who said that economics is science of unlimited wants and limited means

When total utility is increasing marginal utility is

State laws are of

If a person does not pay the amount of the tax from his own pocked on whom it is levied
rather shifts its barden on some other person, then it is called

ow» OUOowp

UOwW» TUOWP UOoUP

. Equal to unity

More than unity

. Elasticity of demand = zero

Adam Smith

. Marshall

Pigou

Zero

. Negative

Maximum

. Regional nature

. International nature

Non of three

. Direct tax

. Proportional tax
. Progressive tax



