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Questions

Finance minister in order to increase the public revenue imposes the tax on the commodities
whose demand is more elastic

In private finance the individuals estimate their income and expenditures

The shape of average cost curve in the short period is

Which economist did present the concept of macro economics

Rise of supply can be shown with the help of

Micro economics studies related to

The goods which are jointly demanded are called:

During the phase of recession prices of goods

Equilibrium of national income is, when

Quantity of a commodity which the consumers are ready to purchase at a particular price, is
called

After deducting direct tax from personal income, it is called

Supply is Fixed of:

If a monopolist wants to increase the sale of its product, it will have to --------- the price of its
good

Economic laws are:

According to professor Ackley Gardener, amounts are included in national income

Answers Choice

A. At low rate

B. At high rate

C. Some times decreases the rate
and some times increases

D. Does not change Tax rate

A. Daily

B. Weekly
C. Monthly
D. Yearly

A. Vertical

B. Horizontal

C. Positively sloping

D. Like English alphabet U

A. Adam Smith
B. Marshall

C. Pigou

D. Keynes

A supply curve

More than one supply curves
. Fixed supply curve

. Vertical supply curve

. National income
Unemployment
Trade cycle
Consumer's behavior

. Substitute goods

. Complimentary goods
. Alternative goods
None of these

Start rising
. Start falling
are highest
. are lowest

S &gt; 1
S=1

S &lt; 1
Sand 1

Demand

Supply

Stock

Demand and supply

National income

personal income

. Disposable personal income
. per capital income

. Perishable goods
Free goods
Durable goods

. Substitute goods

Decrease
Increase

Keep constant
None of the three
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. Definite and universal
. Conditional

Moral

. Political

Wages
Rents and interests
. Profits
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Wages of permanent labourers are:

To derive economic laws inductive method was adopted by

The name of first law of consumption is

Who said that economics is positive science ?

Study of large aggregated of economic system is called
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. Marginal cost
. Total cost
. Variable cost

. Classical school of thought
. Neo classical school of thought

. Modern school of thought

Law of demand

. Law of equi marginal utility
. Law of supply

. Adam smith
. Marshall

Keynes

. Micro economics

. Applied economics
. All the three



