Sr Questions Answers Choice

A. Their relatives, friends and
domestic financial institutions

. Foreign financial agencies

. Foreign government
International financial institutions

1 Private individuals can get loan from
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Direct
Derived
Positive
Negative

2 Demand for factors of production is

International trade
Consumers behavior
Problems of a firm
Determination of price

3 In macro economics, what kind of problems can be discussed

Individual demand
Market demand
Supply

Market Supply

4 Quantity of a commodity which a person is ready to purchase at a particular price, is called

Rapid increase in price level
Decrease in price level
General increase in price level
Bothaand c

5 The term "inflation" means:

Positive utility
Negative utility
Initial utility
Zero utility

6 Utility attained by the consumption of first unit of a commodity is called

y-axis

x-axis

Point of origin
Becomes vertical

7 If elasticity of supply is equal to unity then extending supply curve downward, it passes
through or crosses

Equal to unity

Less than unity

More than unity

Elasticity of demand = zero

8 If total expenditure of the consumer decreases due to increase in price, then nature of
elasticity of demand will be

Change in price

Change in income

Feature of change in supply
Change in price and income

9 Elasticity of supply is the name of

Scientific laws
Moral laws
Economic laws
Natural laws

10 Laws cannot be predicted
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A. For the defence of frontiers

B. To maintain law and order in the
country

C. For the payment of salaries of
government employees

D. For the welfare of the people

11 Government needs public finance

. Marshall
Robbins
Adam smith
Voton

12 Which economist said that, economics cannot be separated from spiritual values?

Law of increasing return
. Law of constant return
13 The sector of production, in which nature plays more role, there is applicable Law of decreasing return
Law of decreasing cost

Land
Labour
Capital

. Organization

14 As factor of production, river and sea are called
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. !Equal__to unity_



15

16

17

18

19

20

If supply does not change despite a change in price, then elasticity of supply is called

Who said that economics is science of unlimited wants and limited means

Till marginal cost curve remains below the marginal revenue curve, from the economic point
of view, increase in production for a firmis

If there is big change in Price and demand, it is called

Dividing total variable costs by the units of output, is attained

National Income is also known as:
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A
. Marshall
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. Less than unity
. More than unity

Adam Smith

Pigou

. Unbeneficial

May be beneficial or unbeneficial

. Neither beneficial nor unbeneficial

Arc elasticity

Income elasticity
Cross elasticity

Average fixed cost

Average cost
Marginal cost

National product
Total expenditure
Total population



