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Questions

The tax which is levied on the sale of goods is called

The trade that takes place between the individuals living in different areas of a country is
called

Income received without any economic services:

Inflation will be useful for

Economics according to its scope is

When production of a firm increases then total variable costs

Economics is basically divided into two parts

Objective of a rational consumer is

Nature of inter-relationship of average revenue and marginal revenue under perfect
competition is

Total product decreases, when marginal product is

Flux method is also known as:

Which economist introduced economics as a science for the first time

Economic laws are

Finance minister in order to increase the nublic revenue imnoses the tax on the commadities

Answers Choice

Income tax

. Property tax
Gift tax

. Sales tax

DOowP

. Domestic trade

. International trade
. Foreign trade

. Regional Trade

. National Income

. Transfer payments
Interest

Profit

Labourers
Consumers
. Penioners
. Industrialist

UOWP UOwWP UOwWr

Science

Art

Science &amp; Art
Only positive science

Decrease

. Increase

Remain constant
. Do not change

. Micro and macro economics

. Micro and applied economics

. Theoretical and applied
economics

D. Welfare and applied economics
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A. To save maximum amount from his
limited income

B. To buy goods at minimum price

C. Best choice from existing
economic goods

D. To attain maximum utility from the
spent amount

A. Average revenue remains more
than marginal revenue

B. Average revenue remains less
than marginal revenue

C. Marginal revenue remains less
than average revenue

D. Average revenue remains equal
to marginal revenue

. Positive

. Negative
Zero

. None of these

Percentage method
Unitary method

Total expenditure method
All of them

Adam Smith
Robbins
Marshall
Pigou

Definite and universal
Of Conditional nature
Of moral nature

Of political nature

At low rate
At high rate
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whose demand is more elastic

Market price will be determined where

When average product increase, marginal product

The equilibrium of the market is that demand and supply to each other are

The unit of money by which the value of goods and services is expressed is called

One condition which is not included in perfect competition conditions

One of the following is not monetary measure to control inflation

C.

Some times decreases the rate

and some times increases

D.

A
B.

D.

Does not change Taxrate

Supply is more than demand
Demand is more than supply

Demand is less elastic and supply

is more elastic

A
B.
C.
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Decreases
Is zero
Is negative

opposite
positive
negative
Paper money

Legal tender money
Near money

Homogeneity of product

Large number of buyers and

sellers

D.

A
B.
C.

Perfect knowledge of the market

Increase in bank rate
Open market operation
Increase in ratio of reserve capital



