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Questions

Inflation is useful for

In a production process, when units of variable factors along with fixed factor of production
are increased marginal cost goes on falling, this tendency in economics is called

If we subtract direct taxes from personal income, we get

Total product decreases, when marginal product is

Under certain conditions, slope of demand curve is

MC cuts AC at:

The main source of the public revenue is

What can a firm do in the short run

Which statement is called subject matter of economics

To derive economic laws deductive method was adopted by

One of the following is not the method to control deflation

The percentage part of the agricultural produce is payable as Zakat which is irrigated by
natural water

Who said that economics is science of wealth

Government estimates its income and expenditures

Answers Choice
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A
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. Labourer

. Consumers
. Industrialist
. Pensioners

. Law of decreasing cost

. Law of increasing cost

. Law of constant cost

. Law of decreasing return

. Net national income

. Net domestic income

. Disposable personal income
. Personal savings

. Positive

. Negative
Zero

. None of these

. Negative
. Positive
. Zero

. Fixed

. Maximum point

. Minimum point

. Increasing point
. Decreasing point

. Fee

. Tax

. Fines

. Gifts and aid

. Firm can increase its plants
. Firm can expand its building
New firm can not enter the

business

D

. New firm can enter the business

A. Problems of working individuals
and their solution
B. Planning of increase in production

C. Unlimited wants and limited means
D. Solution of problems of the
individuals living away from the
society

A. Classical school of thought

B. Neo classical school of thought
C. Historical school of thought

D. Modern school of thought

A. Decrease in public expenditures
B. Decrease in interest rate

C. Decrease in income tax

D. increase in exports

A. 5%

B. 10%

C. 15%

D. 20%

A. Adam smith

B. Robbins

C. Marshall

D. Pigou

A. Monthly

B. Three monthly

C. Six monthly

D. Annual
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In which phase of a trade cycle production, employment, wages and rate of interest etc start

rising gradually

The rate change in total cost is:

National income at factor cost is equal to:

In monopoly, when total revenue of a firm is maximum, then its marginal revenue is

Cause of positive slope of supply curve

Price is determined under perfect competition
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Boom

. Depression

. Recession

TR
MR
TC

N.N.P - Direct tax + Subsidies
G.D.P - Subsidies + taxes

. N.N.P - Indirect tax + Subsidies

Maximum
Minimum

. Negative

. Change in cost of production
. Fear of increase in cost of

production and decrease in profit

C.

Change in technique of

production

A
B.
C.

By sellers
By buyers
By government



