Sr Questions Answers Choice

A. Two
. Three
. Four
. Five

1 Phases of a trade cycle are

opposite
positive
equal
negative

2 The equilibrium of the market is that demand and supply to each other are

One
Two
Three
Four

3 Number of factors of production is
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Arc elasticity
Point elasticity
Income elasticity
Cross elasticity

4 If there is slight change in price and demand, it is called

Three
Four
Five
Seven

5 kinds of money are

Decrease
Increase

Keep constant
None of the three

6 If a monopolist wants to increase the sale of its product, it will have to --------- the price of its
good

Political
Spiritual
Social
Scientific

7 Economics is a science

Law of increasing return
Law of constant return
Law of decreasing return
Law of decreasing cost

8 Which law is applicable on production process under marginal productivity theory

Deficit budget
Surplus budget
Balanced budget
National budget

9 Which kind of budget is better during the situation of deflation

Market period
Long period
Short period
All of these

10 All factors of production are variable in the:

Increasing cost
Constant cost
Diminishing cost
Both (a) and (c)

11 Which law is applicable when human and natural forces are balance ?

Consumption = Saving
Consumption = Investment
Saving = Investment

Income = Saving + Investment

12 Equilibrium level of national income means that point where:

Robbins
Marshall
Adam smith
Keynes

13 Propounder of economics was

Infinite

Zero
Equal to unity
More than unity

14 If demand curve is parallel to x-axis, then elasticity of demand is

Micro and macro economics
Micro and applied economics
Theoretical and applied
conomics
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15 Economics is basically divided into two parts
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Change in total production is called

Elasticity of demand for the commodities which have substitutes, is

Individual income means

"General theory of employment, interest and money" was written by:

Inflation is useful for

D. Vveltare and applied economics

B. Zero production
C. Total production
D. Average production

B. Less elastic
C. Infinite
D. Zero

A. Total of incomes received from
any means by the people

B. Total of incomes of entrepreneurs
of the country

D. Income of a family
A. Robbins

B. Pigou

D. Canon

A
B

. Labourer
. Consumers

O

. Pensioners



