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Questions

When total product increases, marginal product

Relationship of level of prices and quantity of money

When average cost falls, marginal cost is - - - - - - average cost

If quantity supplied changed in response to change in price, is known as:

Supply of the one of the following is not fixed:

If the person has to pay the tax on whom it is levied, then it is called

When average product decreases, marginal product

Founder of neo-classical school of thought:

Total product decreases, when marginal product is

Firm's cost depends upon:

If demand and supply both fall in the same proportion

The money in which payment can be made only to certain extent is called

Perfectly inelastic supply curve is:

Factor of production which is used to earn more income, is called

Under perfect competition, marginal revenue and average revenue curves

Answers Choice
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. Is positive
. Is negative
. May be positive or negative

Is zero

. Positive

. Negative

. Indirect

. 2nd and 3rd both

. Less than
. More than
. Equal to

None of three

Ed
Es
More Elastic
Less Elastic

Vegetable
Fruit
Milk
Motor bike

Direct tax
Indirect tax
Proportional tax
Progressive tax

Increases

Is zero

Is equal to average product
Is less than average product

Adam Smith
Marshall
Robbins
Keynes

Positive
Negative

Zero

None of these

Revenue
Supply
Price
Output

. Equilibrium price increases

. Equilibrium price decreases

. Equilibrium price does not change
. Equilibrium quantity increases

. Unlimited legal tender money
. Limited legal tender money

Metallic money
Paper money

Vertical

Rise upward
Horizontal

Fall downward

Land
Labour
Capital
Organization

Moves from left to right upward

. Moves from left to right downward
. Remain parallel to x-axis

Remain parallel to y-axis
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During the phase of recovery prices, wages, interest rate and profits

Law of diminishing return is more applicable in:

Theory of sun-spot was presented by

Inflation is created

Monopoly refers to:

A. Start falling gradually

C. are highest
D. are lowest

A. Trade sector
B. Industrial sector

D. Education sector

B. Prof Pigou and begehot
C. Prof Hobson
D. Prof Cassel

A. When demand for goods is less
than their supply

C. When demand for goods becomes
equal to their supply

D. When demand and supply of
goods do not change

A. Single buyer
B. Single seller
C. Single producer



