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Questions

The ratio of change in investment to change in income is known as:

Production of an additional unit of factor refers to:

The costs which the firm has to bear in every condition in the short period, are called

The record of visible and invisible items on international account is called

Total utility decreases when marginal utility is

Over investment and over saving theory was given by:

" International balance of payment is all that transaction for which either foreign exchange is
spent or received." This definition is stated by

Inductive method represents:

Under consumption or over saving theory is presented by

According to comparative cost theory conditions ------------- in goods and labour market exist

The relation between quantity of money and price is:

Cause of shifting of supply curve is

The shape of average cost curve in the short period is

Amount of money attained by selling marginal product is called

Answers Choice

A. Multiplier
B. Accelerator
MEC
.Bothaandb
AP
TP
MP
MR
. Total costs
. Fixed costs

Variable costs
Marginal costs

. Balance of payment
. Balance of trade
Balance of budget
Capital account

Positive
Negative
Zero
Maximum

. Joseph Schumpeter
Habson Foster
Jevons

Hawtray

. Prof. Marshal
Prof.Samuelson
. Prof. Ricardo
Prof. Hicks

. General to particular
Particular to general
Normative science

. Economic planning

Prof Hobson, Foster and
atchings

. Prof Hawtrey

. Prof Keynes

. Prof Jevons

. of monopoly

of duopoly

. Monopolistic competition
. of perfect competition

. Positive
Negative
Direct
Inverse

Change in price
Other factors
Change in tax
Change in income

Vertical

Horizontal

. Positively sloping

. Like English alphabet U

UOWPr UOWP UOWP UOWP UOWOr UOwWP UOwWP U0OwWP U0WP U0wWr U0wP UOwWwP U0

A. Average revenue product
B. Marginal revenue product
C. Total revenue product

D. None of three

A. Problems of working individuals
and their solution
B. Planning of increase in production
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vvhich statement Is called subject matter of economics

In the short period, fixed cost curve has the tendency

Quantity of a commodity offered for sale in a market at a certain price during a given period

of time, is called

Cause of positive slope of supply curve

Dividing total fixed costs by the units of output, is attained

Factors of production are:

D. Solution of problems of the
individuals living away from the
society

B. Parallel to oy-axis
C. Positive
D. Negative

A. Stock
B. Demand

D. Quantity demanded

A. Change in cost of production

B. Fear of increase in cost of
production and decrease in profit

C. Change in technique of production

B. Average variable cost
C. Average cost
D. Marginal cost

A. Two
B. Three

D. Five



