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Questions

The most clear and comprehensive definition of economics is given by

When demand curve shifts rightward (or upward), it is called

Methods for measurement of national income are:

According to the law of supply, there is relation in price and supply

Elasticity of demand for durable goods is

Additional amount of money which a firm gets by selling an additional unit of output is called

The money in which payment can be made only to certain extent is called

Who said that economics is science of wealth

The equilibrium of the market is that demand and supply to each other are

Average cost curve is in short run

Study of small units of the economoy is known is:

Tendency of demand curve of a factor of production is

Who did give economics the status of positive science

If supply is fixed then due to fall of demand

Study of large units of the economy is known as:
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. Adam Smith

. Alfred Marshall
. Robbins

. A.C. Pigou

. Rise of demand

. Fall of demand

. Extension of demand

. Contraction of demand

. Two

. Three
. Four
. Five

. Inverse

. Increasing
. Negative
. indirect

. More elastic
. Less elastic
. Infinte

. Zero

. Average revenue
. Marginal revenue
. Total revenue

. Revenue

. Unlimited legal tender money
. Limited legal tender money

. Metallic money

. Paper money

. Adam smith
. Robbins

. Marshall
Pigou

. opposite
. positive
. equal

. negative

. Negative sloped
. U-shaped

. L-shaped

. Positive sloped

. Micro economics

. Macro economics

. Applied economics
. All of them

. Positive

. Negative

. Zero
. Horizontal

. Marshall
. Robbins

. Cannon
. Pareto

. Equilibrium price decreases

. Equilibrium quantity increases

. Equilibrium price increases
. Equilibrium price does not change

. Micro economics
. Macro ecnomics

. Applied economics
. All of them
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Which one of the following is included in balance of trade

During boom

Founder of modern school of thought:

In which phase of a trade cycle national product, wages, prices and profits reach at their
peak

Which economist did present the concept of macro economics

O w>

A.
B.
C.

OWP» UOw

. Invisible goods
. Visible &amp; invisible goods

All the three

. Business contracts
. Unemployment increase
. Profit decreases

. Adam smith
. Marshall
. Ricardo

. Recovery
B.
. Recession

Boom

Adam Smith
Marshall
Pigou



