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Questions

Methods of deriving economic laws are

Disposable personal income is equal to

Wealth tax, income tax, property tax etc are

Over investment and over saving theory was given by:

Which law is applied when marginal utilities of all the purchased goods become equal to
each other

When general price level increases due to increase in aggregate demand, it is known as?

Quickly destroyable goods are called

In between how many countries international trade takes place under comparative cost
theory

Under Monopoly, a firm is in equilibrium position when Ed is:

Which economist is called Aristotal of economics

Difference between total revenue and total cost presents:

If the equation is this, MC=MR-AR(P)=AC, then the firm

Methods for measurement of national income are:

In a production process, when units of variable factors along with fixed factor of production
are increased marginal cost goes on falling, this tendency in economics is called

Which factor has no pre-determined reward

Answers Choice

A. Two
B. Three
C. Four
D. Five

A. Personal income + direct taxes
B. Personal income + indirect taxes
C. Personal income + direct and
indirect taxes

. Personal income - direct taxes

O

Direct taxes
Indirect taxes
Proportional taxes
Progressive taxes

Joseph Schumpeter
Habson Foster
Jevons

Hawtray

Law of diminishing marginal utility
Law of equi marginal utility

Law of demand

Law of increasing return

Stagflation

Hyper inflation
Demand pull inflation
Cost push inflation

Superior goods
Inferior goods
Perishable goods
Giffen godds

Two
Three
Four
Many

Equal to unity
Less than unity
Grater than unity
Both b and ¢

Marshall
Keynes
Adam Smith
Malthus

Price
Profit
Production
Loss

Earns normal profit
Earns abnormal profit
Bears minimum loss
Bears abnormal loss

Two
Three
Four
Five
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Law of decreasing cost
Law of increasing cost
Law of constant cost
Law of decreasing return

Land
. Labour
. Capital
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Economic problem arises because human wants

Who is father of economics

Under perfect competition, marginal revenue and average revenue curves

The number of laws of cost are

Mental or physical work undertaken for reward by human being is called
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. Are limited
Do not exists
None of three

Marshall
Malthus

Cannon

Moves from left to right upward
Moves from left to right downward

Remain parallel to y-axis

One
Two

. Four
. Land

. Capital
. Organization



