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Questions

If supply curve is horizontal (parallel to x-axis) then elasticity of supply is

Marginal utility always:

If 50% change in demand in reposne of 50% change in price then:

If we deduct direct taxes from personal income, we get:

If demand is not influenced by the changes in price, elasticity of demand will be

In which phase of Frade cycle level of employment and income becomes very low.

Because of indirect taxes, prices

This paper notes which can be converted into gold, silver or foreign exchange are called

Which is the Demand Curve of a frim

On which of the following law of diminishing marginal utility is applicable

Which kind of budget is better during the situation of inflation

When production of a firm increases then total variable costs

The second name of law of decreasing return is

The goods which can be used in place of each other, are called

Under increasing return, the slope of marginal product curve is

Answers Choice
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Zero

Infinite

Equal to unity
More than unity

Decreases
Increases
Zero
Negative

Elasticity of demand = 1
Elasticity of demand &lt; 1
Elasticity of demand &gt; 1
Elasticity of demand =0

NNP
GDP
DPI
PI

Equal to unity
More than unity
Less than unity
Zero

Depression
Recovery
Recession
Boom

Decrease
Remain constant
Increase

Do not change

Standard money

Unlimited legal tender money
Convertible paper money
Inconvertible paper money

Average Revenue Curve
Marginal Revenue Curve
Total Revenue Curve
Average cost curve

Money and wealth
Diamonds and jewels
Goods of fashion
Necessities of life

Deficit budget
Surplus budget
Balanced budget
Domestic budget

Decrease
Increase

Remain constant
Do not change

Law of increasing cost
Law of constant cost
Law of decreasing cost
Law of cost

Complimentary goods

Substitute goods
Alternative goods
Jointly demanded goods

Positive
Negative
Infinite
Zero



16

17

18

19

20

Dividing total variable costs by the units of output, is attained

A firm gains abnormal profit, when:

Fixed costs are those costs of production which

Payment of zakat is compulsory for ----------- living in Islamic Country

The relation between quantity of money and price is:
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Average fixed cost

Average cost
Marginal cost

TR=TC

.TR&It; TC

MC = MR

. Rise with quantity of output

. Decline with rising production

None of these

. Every person
. Every Muslim
. Only Poor Muslim

. Positive
. Negative

. Inverse



