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Sr Questions Answers Choice

1 kinds of money are
A. Three
B. Four
C. Five
D. Seven

2 Kinds of supply according to period of time are
A. Two
B. Three
C. Four
D. Five

3 Till marginal cost curve remains below the marginal revenue curve, from the economic point
of view, increase in production for a firm is

A. Beneficial
B. Unbeneficial
C. May be beneficial or unbeneficial
D. Neither beneficial nor unbeneficial

4 Subsidies means:
A. Relief price to consumers
B. Relief in price to Producers
C. Surplus budget
D. Both a and b

5 Advantages of international trade are
A. One
B. Two
C. Three
D. Many

6 Who did say that Economics is science of material welfare
A. Adam smith
B. Marshall
C. Ricardo
D. Robbins

7 Which one of the following is included in balance of trade
A. Visible goods
B. Invisible goods
C. Visible &amp; invisible goods
D. All the three

8 Rise of supply can be shown with the help of
A. A supply curve
B. More than one supply curves
C. Fixed supply curve
D. Vertical supply curve

9 The conditions which are essentially kept constant for the application of economic laws, are
called

A. Changes
B. Assumptions
C. Limitations
D. Theories

10 Shut down point appears, when
A. AVC=AR
B. AVC&gt;AR
C. AVC&lt;AR
D. AC=AR

11 Movement on the same demand curve is called:

A. Increase is demand
B. Rise and fall in demand
C. Decrease in demand
D. Expansions and contraction in
demand

12 If in a production sector, along with the fixed factor of production, by increasing units of
variable factors, marginal product remains constant, this tendency in economics is called

A. Law of increasing return
B. Law of constant return
C. Law of decreasing return
D. Law of production

13 Relationship of level of prices and quantity of money
A. Positive
B. Negative
C. Indirect
D. 2nd and 3rd both

14 Supply curve of perishable goods is:
A. Horizontal
B. Vertical
C. Infinite
D. All of them

15 Theory of innovations was presented by:
A. Joseph Schumpeter
B. Habson Foster
C. Jevons
D. J.R Hicks



D. J.R Hicks

16 Marginal productivity theory was presented by
A. Adam Smith and Malthus
B. Marshall and J.B Clark
C. Robbins and Keyness
D. Pigou and Cannon

17 Income received without any economic services:
A. National Income
B. Transfer payments
C. Interest
D. Profit

18 If we deduct foreign income from GNP, we get:
A. N.N.P
B. G.D.P
C. D.P.I
D. P.I

19 When demand for a commodity changes due to the change in price of some other
commodity, it is called

A. Point elasticity
B. Arc elasticity
C. income elasticity
D. cross elasticity

20 In comparative cost or comparative advantage theory, ratio is
A. 1x1 one good one country
B. 2x2 two goods two countries
C. 1x2 one good two countries
D. 2x1 two goods one country


