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Questions

The power of a good or service to satisfy a human want is called:

If income of government is more than its expenditures, then itis a

When the price of a commodity increases but its demand does not change, this situation is
called

Al factors of production are variable in the:

Shut down point appears, when

The equilibrium of the market is that demand and supply to each other are

Transfer payment means that income

Who said that economics is science of wealth

If supply does not change, then due to rise of demand

"What performs the functions of money, is money"
This definition of money is stated by

In the short period, fixed cost curve has the tendency

If there is slight change in price and demand, it is called

According to classical theory of international trade, a country imports those goods from the
other country which

Which economist introduced economics as a science for the first time

Answers Choice

A. Value
Price
. Utility
. All of them

. Surplus budget

. Deficit budget
Development budget
. Balanced budget

. Constant demand

Fall of demand

Rise of demand

. Contraction of demand

Market period
Long period
Short period

. All of these
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. AVC=AR

B. AVC&gt;AR
C. AVC&It;AR
D. AC=AR

A. opposite
B. positive
C. equal

D. negative

A. Which can move from one place to
order place i.g. money etc.

B. Which is received without labour,
e.g. Zakat, gift , pension etc

C. Which is received after hardwork

. Which is received by exports

O

. Adam smith
. Robbins
Marshall
Pigou

. Equilibrium price increases

. Equilibrium price decreases

. Equilibrium price does not change
. Equilibrium quantity decreases

Prof Walker

. Prof Marshall
. Prof Crowther
Prof Pigou

. Parallel to ox-axis
. Parallel to oy-axis
Positive

Negative

. Arc elasticity

. Point elasticity
C. Income elasticity
D. Cross elasticity

WPr UowWr UOWr U0OWr U0wWr

A. Are durable

B. Are standardised

C. Are produced comparatively at
high cost

D. Are not produced in that country
A. Adam Smith

B. Robbins

C. Marshall

D. Pigou

A. Land
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Factor of production which is used to earn more income, is called

Annual rate of Zakat on cash and trading goods is

To increase profit a firm minimizes

What effects are expected on the purchasing power of money during deflation

Movement on the same demand curve is called:

A good thing in private finance
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. Labour

. Organization

2.0%

3.0%
3.5%

. Revenues

Demand
Supply

. Decreases

Remains constant
2nd and 3rd

. Increase is demand
. Rise and fall in demand
. Decrease in demand

. Expenditures are equal to income
. Expenditure are more than income

.aand b both



