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Sr Questions Answers Choice

1 When total revenue is maximum, marginal revenue is
A. More
B. Less
C. Constant
D. Zero

2 AR curve is also called:
A. Supply curve
B. Demand curve
C. Utility curve
D. Cost curve

3 Immortal factor production is
A. Land
B. Labour
C. Capital
D. Organization

4 When marginal product remains positive, total product
A. Goes on decreasing
B. Goes in increasing
C. Becomes negative
D. Does not change

5 According to law of supply, supply curve moves from left to right upward, this tendency is
called

A. Positive
B. Negative
C. Horizontal
D. Vertical

6 The unit of money by which the value of goods and services is expressed is called
A. Paper money
B. Money of account
C. Legal tender money
D. Near money

7 Note of 500 rupees is
A. token money
B. credit money
C. convertible paper money
D. inconvertible paper money

8 Quantity theory of money in the form of an equation was presented by
A. Prof Fisher
B. Prof Taussig
C. Prof Marshall
D. Prof Renald

9 If demand decreases by 5% due to 10% increase in Price, then elasticity of demand is
A. Equal to unity
B. More than unity
C. Less than unity
D. Zero

10 Private individuals can get loan from

A. Their relatives, friends and
domestic financial institutions
B. Foreign financial agencies
C. Foreign government
D. International financial institutions

11 During inflation prices are
A. Zero
B. Low
C. Increase
D. Constant

12 If demand rises more proportionately than that of supply, then
A. Equilibrium price increases
B. Equilibrium price decreases
C. Equilibrium price does not change
D. Equilibrium quantity decreases

13 "Money is what money does" is the statements of:
A. Robbins
B. Marshall
C. Hicks
D. Keynes

14 Marginal revenue product curve is called
A. Demand curve of firm
B. Supply curve of firm
C. Demand curve of industry
D. Supply curve of industry

15 National income is measured for:
A. One year
B. Two years
C. Three years
D. Four years



D. Four years

16 Laws of return are
A. Two
B. Three
C. Four
D. Five

17 The percentage part of the agricultural produce is payable as Zakat which is irrigated by
artificial sources

A. 5%
B. 10%
C. 15%
D. 20%

18 When total revenue and total cost of a firm are equal, the firm earns
A. Abnormal profit
B. Normal profit
C. Normal loss
D. Abnormal loss

19 If the face value of a coin is equal to the value of metal used in:
A. Legal money
B. Token money
C. Standard money
D. Both b and c

20 Basic object of a firm is to get maximum:
A. Price
B. Profit
C. Production
D. All of three


