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Questions

TU is maximum where MU of all goods is:

When a firm earns abnormal profit in the short run, then its

When production of a firm increases then total variable costs

The sector of production, in which nature plays more role, there is applicable

Which one of the following does not exist during deflation

Transfer payment means that income

When average product is maximum, marginal product is:

In macro economics, what kind of problems can be discussed

Adam Smith presented the basic canons of taxation

Net foreign income is

One of the following is not advantage of international trade

Free gift of nature is

During recession demand for factors of production is

Causes of shifting in supply curve is:

Answers Choice

A. Minimum
B. Maximum
C. Negative
D. Equal

A. MC=MR=AR=AC all are equal
B. MC=MR=AR while AC is less
C. MC=MR=AR while AC is more
D. MC=MR=AR while AV is
sometimes equal to them and
sometimes less than tham

. Decrease

. Increase

. Remain constant
. Do not change
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A. Law of increasing return
B. Law of constant return
C. Law of decreasing return
D. Law of decreasing cost
A

. Production decreases

. Value of money increases

C. Supply of goods and services
increases from their demand

D. Level of employment increases

[oe]

A. Which can move from one place to
order place i.g. money etc.

B. Which is received without labour,
e.g. Zakat, gift , pension etc

C. Which is received after hardwork
D. Which is received by exports

. Positive

. Equal to AP
Zero

. Negative

. International trade
Consumers behavior
Problems of a firm

. Determination of price

Two
Three
Four
Five

Exports - imports
Exports + imports
. Income received by exports
. Income received by imports

. Provision of necessities of life
. Imperfections of market

C. Provision of medicines &amp;
machinery

D. Provision of necessities of
defence
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A. Land
B. Labour

C. Capital

D. Organization

A. More

B. Limited
C. Very low
D. Too much

A. Change in technique
B. Change in cost
C. Change in tax
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The relation between quantity of money and price is:

Which one of the following is not included in the methods of measuring national income

The factor of production which is result of human struggle.

According to which economist, utility is measureable

When total production decreases, marginal product is:

Which one of the following is direct tax

A. Positive
B. Negative

D. Inverse

A. Method of total according to
market prices

B. Method of total of incomes

D. Method of total expenditures

A. Land
B. Labour

O

. Organization

. Adam smith
. Robbins
Keynes

. Positive

Zero
. Infinite

. Sales tax
. Import duty
C. Export duty
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