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Questions

Amount of money attained by selling marginal product is called

In economics, every mental or physical struggle undertaken for reward, is called

The goods on which law of demand does not apply, are called

One of the following is not included in the characteristics of land

Basic characteristics of good money are

Tractor, harvester, thrasher etc are the examples of factor of production

Exceptions, or limitations of law of demand have been stated by

When average product is maximum, marginal product is

If 50% change in supply in response to 50% change in price then:

Free gift of nature is

Micro economics studies related to

If the percentage change in supply is more than the percentage change in price, then
elasticity of supply is called

When average cost increases, marginal costis - - - - - - average cost

It was impossible under barter system

Answers Choice

A. Average revenue product
. Marginal revenue product
. Total revenue product

. None of three

. Land

. Labour

. Capital

. Organization

. Services

. Goods and services
. Giffin goods

. Capital goods
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A. Land is a gift of nature

B. All the pieces of land are not equal
infertility

C. Productive capacity of land is
limited

D. Supply of land is unlimited

A. General acceptability, durability
B. Homogeneity,divisibility

C. Transferability, recognizability,
convertibility

All

O

Land
Labour
Capital
Organization

. Professor Marshall
. Professor Adam Smith
. Professor Benham
. Professor Robbins

Equal to average product
More than average product
Less than average product
Zero

Es=0
Es=1
Es &gt; 1
Es &lt; 1

Land
Labour
Capital
Organization

. National income
Unemployment

. Trade cycle
Consumer's behavior
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Equal to unity
Less than unity
More than unity
. Infinite

Less than
More than
Equal to

. None of three

. Lack of coincidence of wants

. Lack of common measure of value
C. Divisibility of some goods in small
parts

D. Solution of all the said problems
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The money which is not in the form of net cash and is not used at once for business dealing
is called

Who did give economics the status of positive science

The money in which payment can be made only to certain extent is called

Utility attained by consuming an additional or last unit of a commodity

Concept of law of diminishing marginal utility was presented by professor

Individual income means

B.

C
D

A

OW» TOUP UOUP UOW

. Legal Tender money

. Credit money
. Paper money

. Marshall

Cannon
Pareto

. Unlimited legal tender money

. Metallic money
. Paper money

. Positive utility
. Negative utility

. Zero utility

Robbins
. Keynes
. Pigou

. Total of incomes received from any

means by the people

B

. Total of incomes of entrepreneurs

of the country

D

. Income of a family



