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Questions

Cannon,. Pigou and Pareto belonged to school of thought

In law of increasing cost, marginal cost

When there are small and minor changes in price and demand then

Economics is a science:

If supply curve is vertical (parallel to y-axis), then elasticity of supply is

One of the following is not included in explicit cost

Balance of payments is annual statistical record of

Fixed cost consists of:

Under certain conditions, slope of demand curve is

One of the following is not include in national income:

If demand changes by more than 10% due to 10% change in price, then elasticity of demand
is called

The cause of rise and fall of demand is

Supply of the one of the following is not fixed:

One of the following is not fiscal measure to control inflation

During the phase of boom level of income and employment is

Answers Choice
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. Classical

. Neo classical
. Keynesian

. None of these

. Increases
Decreases
Remains constant
Remains fixed

. Price elasticity

. Income elasticity
Cross elasticity

. Point elasticity

. Political
Spiritual
Social

. Scientific

Zero

Infinite

Equal to unity
More than unity

. Wages of labourers
. Reward of entrepreneur's

personal labour
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. Price of raw material
. Interest of capital

. Visible goods

. Invisible goods

. Foreign loans

. Visible and invisible goods

Rent
Salaries
Interest

. All of them

Negative
Positive
Zero
Fixed

Transfer payments
Depreciation
Wages
.Bothaandb

. Equal to unity
More than unity
Less than unity
Infinite

income

price

population

Both 1st and 3rd

. Vegetable
Fruit
Milk
Motor bike

. Decrease in public expenditures
. Increase in taxes

. Encouragement of savings
Increase in investment

. Increasing
. Decreasing
. Highest
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The money which is not in the form of net cash and is not used at once for business dealing
is called

Demand for good like Television and VCR is

If price decreases but supply remains constant, it is called:

If 30% change in supply in response to 50% change in price then:

Monopolist firm in the long run

C

C.

. Lowest

Legal Tender money

. Credit money
. Paper money

. Less elastic

Perfectly inelastic

. Infinitely elastic

. Fall in supply
. Contraction in supply
. Expansion in supply

Es=0
Es=1

. Es &gt; 1

. Always faces loss
. Usually faces loss
Usually earns normal profit



