Sr Questions Answers Choice

A. GNP + Depreciation expenditure
B. GDP + Depreciation expenditure
GNP - Depreciation expenditure
GDP - Depreciation expenditure

1 Net National product is equal to

Extension of supply
Contraction of supply
Rise of supply

Fall of supply

Exports

Savings
Consumption
Inequality of income

2 If supply decreases due to decrease in price, it is called

3 During inflation increase
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Elastic

Perfectly elastic
Perfectly inelastic
Less elastic

4 Supply of durable goods is

Single buyer
Single seller
Single producer
Both b and ¢

5 Monopoly refers to:
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Negative
Positive
zero
fixed

6 Slope of demand curve is

Raw material
Machinery
Saving certificate
None of these

7 One of the following is a fixed capital:

Marginal production
Zero production
Total production
Average production

8 Change in total production is called

Visible goods

Invisible goods

Visible &amp; invisible goods
Non material goods

9 Which one of the following is included in balance of payment

Perfectly elastic
Less elastic
Perfectly inelastic
More elastic

10 Demand for luxuries goods is:
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Labourer

Consumers
Industrialist
Pensioners

11 Inflation is useful for

Bastable
Armitage Smith
Marshall

Pigou

"Public finance is that branch of economics which studies the revenue and expenditures of
12 governments institutions, their inter-relationship and financial administration"
This definition is stated by

Normal profit
Abnormal profit
Normal loss
Abnormal loss

13 When a firm's average total cost is equal to price, then it is called as

Two

Three
Four
D. Five

14 How many kinds of costs are in the short period
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A. Fixed costs

B. Variable costs
C. Marginal cost
D. Total cost

15 Price of raw material, wages of temporary labourers, transport costs etc,are called



16

17

18

19

20

Over investment theory is presented by

If 30% change in supply in response to 50% change in price then:

Comparative cost theory is also called

In short average cost curve is:

Which economist did present, cardinal theory of utility

A. Pigou
B. Hawtray

D. Prof Jugglar

A Es=0
B.Es=1
C. Es &gt; 1

B. Theory of specialization of cost
C. Theory of balanced cost

D. Theory of specialization of
production

A. Saucer shaped
B. Negative slope

D. Flatter
B. Karoos

C. Cannon
D. J.B. Say



