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Questions

"Purchasing power of money is inverse of level of prices. So study of purchasing power of
money is identical with the study of level of prices." These are the words of

Which one of the following is included in balance of trade

Supply of perishable goods e.g. groceries, fruit, meat etc is

Number of firms under monopoly is

During the phase of recession prices of goods

If total expenditure of the consumer decreases due to increase in price, then nature of
elasticity of demand will be

Branches of public finance are

The sector of production, in which nature plays more role, there is applicable

When marginal product remains positive, total product

In a production process, when units of variable factors along with fixed factor of production
are increased marginal cost goes on falling, this tendency in economics is called

When there is deflation, then prices

During inflation increase

Kinds of credit money are

Quantity theory of money was introduced in an equation by:

According to quantity theory of money doubling the quantity of money, prices

Answers Choice
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. Prof Irving Fisher
. Prof Crowther
. Prof Pigou

Prof Keynes

. Visible goods
. Invisible goods
. Visible &amp; invisible goods

All the three

. Less elastic

More elastic

. Perfectly inelastic
. Perfectly elastic

One
Two
Three
Four

. Start rising
. Start falling

are highest
are lowest

. Equal to unity

Less than unity
More than unity

. Elasticity of demand = zero

Two
Three
Four
Five

Law of increasing return
Law of constant return
Law of decreasing return
Law of decreasing cost

Goes on decreasing
Goes in increasing
Becomes negative
Does not change

Law of decreasing cost
Law of increasing cost
Law of constant cost
Law of decreasing return

Increase
Decrease
Remain constant
do not change

Exports

. Savings
. Consumption
. Inequality of income

Verbal promise and written

promise

B.
C.
D.
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Govt. securities &amp; debentures
Cheque &amp; Drafts
Share of Companies

Fisher

. Marshall

Crowther
Tausigg

Increase
Double

. Decrease
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The cause of rise and fall of demand is

During the phase of recovery prices, wages, interest rate and profits

When average product decreases, marginal product

Marginal utility always:

Which one of the following is indirect tax
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income
price
. population

. Start falling gradually

. are highest
. are lowest

. Increases

Is zero
. Is equal to average product

. Increases

Zero
Negative

Income tax

. Property tax

. Wealth tax



