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Questions

Which is considered as a transfer payment

To describe as it is, after seeing and analyzing any event, is known as

Number of factors of production is

In production process when marginal product increases with the increase in units of variable
factors along with fixed factor, this tendency in economics is called

Blessings like air, rain existing on land are included in factor of production

If supply curve is vertical (parallel to y-axis), then elasticity of supply is

Due to fall in demand, curve shifts to

The money whose face value and intrinsic value are different

Economics is concerned with the attainment of material requisites

Under constant return, the slope of marginal product curve is

Flux method is also known as:

The goods which are jointly demanded to satisfy a want, are called

Unit of account money in Pakistan is

The percentage part of the agricultural produce is payable as Zakat which is irrigated by
natural water

One of the following is not included in explicit cost

Answers Choice
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wages

salaries

prices

unemployment allowances

Normative science
Positive science
Biological science
For casting science

One
Two
Three
Four

Law of production

Law of increasing return
Law of decreasing return
Law of constant return

Labour or human resources
Capital or monetary resources
Land or natural resources
Organisation

Zero
Infinite
Equal to unity

. More than unity

Right

Left

Both sides
None of these

Token money
Standard money
Legal money
Near money

Robbins
Marshall
Pareto
Senior

Positive
Negative
Infinite
Zero

Percentage method

. Unitary method

Total expenditure method
All of them

Complimentary goods

. Substitute goods
. Alternative goods
. inferior goods

Rial

Rupee
Dollar
Pound

5%

10%
15%
20%

Wages of labourers
Reward of entrepreneur's

personal labour

C.

Price of raw material
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Tractor, harvester, thrasher etc are the examples of factor of production

Method of measuring national income

Market value of all final goods and services is known as:

"The nature of significance economics sciences" was written in:

Which laws are conditional

D. Interest of capital

A. Land
B. Labour

D. Organization

A. National income=Gross national
product - depreciation allowance
B. National income= Net national
product - Indirect costs

C. National income= Net national
product + subsidies

N
.G.N.P
.N.N.P

Ow>

. 1930
. 1936

W >

D. 1890

A. State

C. Scientific
D. Moral



