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Questions

Who did name economics as science of satisfying unlimited wants with limited means

Who said that economics has the place of intellectual religion

Which law provides the base of law of demand

With the increase of output, which cost of production increases:

Dividing total costs by the units of output is attained

When no satisfaction is attained by the consumption of a commodity, its marginal utility is

When there is deflation, then prices

Fourth factor of production is called

When Ac is rising:

The sector of production, in which nature plays more role, there is applicable

Who is father of economics

Demand for the commodities having different uses

Over investment theory is presented by

Demand for luxuries in

No factor can take the place of any other factor, it is explained by

Answers Choice

A
B
C
D

A
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. Marshal
. Adam Smith

. Robbins
. Pigou

. Cannon

Pigou
Durban
Robbins

. Law of supply

Law of diminishing marginal utility
Law of equi marginal utility
Law of decreasing return

Average fixed cost
Average cost

. Average variable cost
. Marginal cost

Zero
Positive
Negative
Minimum

Increase
Decrease
Remain constant
do not change

Land
Labour
Capital

. Organization

AC =MC

MC &gt; AC

MC &lt; AC

. Both (b) and (c)

Law of increasing return

. Law of constant return

Law of decreasing return
Law of decreasing cost

Marshall
Malthus
Adam smith
Cannon

. Less elastic

More elastic
. Perfectly inelastic
. Infinitely elastic

Pigou

Hawtray

Hayek, Mises and Cassel
Prof Jugglar

Les elastic

. More elastic

. Perfectly elastic
. Perfectly inelastic

Law of decreasing return

. Law of constant return

. Law of increasing return
. Law of return
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Which economist did present, cardinal theory of utility

A monopolist firm usually earns

To which area of England Adam Smith belonged

The goods which are jointly demanded are called:

In which phase of a trade cycle production, employment, wages and rate of interest etc start
rising gradually
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. Karoos
. Cannon

J.B. Say

. Normal profit

. Minimum loss
. Abnormal loss

Wales

. Ireland

London

. Substitute goods

. Alternative goods
. None of these

Boom
Depression

. Recession



