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Questions

When average cost increases, marginal cost is - - - - - - average cost

Elasticity of demand for luxuries is

Cost of a firm on the optimum combination of factors of production is

Elasticity of supply is the name of

When demand curve shifts leftward (or downward), it is called

Indirect taxes become cause of

If a firm does not produce anything then its variable cost is:

AR curve is also called:

Supply of goods depends on

During the phase of recession prices of goods

According to Pigou national income is that part of material wealth

When total production increases, marginal product is:

State laws are of

Initial utility is individual utilities of all the units

The record of visible and invisible items on international account is called

Answers Choice

. Less than

. More than

. Equal to

. None of three

. Equal to unity

. More than unity
. Less than unity
. Zero

. Minimum

. Maximum

. Reasonable
. Positive

A

B

C

D

A

B

C

D

A

B

C

D

A. Change in price
B. Change in income
C. Feature of change in supply
D. Change in price and income
A
B
C
D
A
B
C
D
A
B
C
D

. Rise of demand

. Fall of demand

. Extension of demand

. Contraction of demand

. Increase in prices
. Decrease in prices
. Stability of prices
. Change in prices

. Minimum
. Negative
. Maximum
. Zero

. Supply curve
Demand curve
Utility curve
Cost curve

price

income

income and price
utility

. Start rising
. Start falling
. are highest
. are lowest

. Which can be stored easily

. Which can be measured by the
scale of money

C. Which have volume and
surrounds

D. Which is exported
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. Positive
. Negative
. Zero

. Infinite

A

B

C

D

A. Regional nature
B. Country nature
C. International nature
D. Non of three
A. More than
B. Less than

C

D

A

B

C

. Equal to
. None of these

. Balance of payment
. Balance of trade
. Balance of budget
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17
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Note of 500 rupees is

In a production process, when units of variable factors along with fixed factor of production
are increased marginal cost goes on falling, this tendency in economics is called

In the long run monopolist earns profit:

Under constant return, the slope of marginal product curve is

In which of the following condition theory of international trade is presented

D. Capital account

A. token money
B. credit money

D. inconvertible paper money

Law of increasing cost
Law of constant cost
Law of decreasing return

Normal
Abnormal
Super normal

ow» Do

Positive
Negative
Infinite

owp

Monopoly
Duopoly
. Monopolistic competition
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