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Questions

In the long run monopolist earns profit:

Mental or physical work undertaken for reward by human being is called

Supply curve moves from left to right upward, this tendency is called

Economic problem arises due to:

In which year the book named "An enquiry into the nature and causes of the wealth of
nations" was written

When total revenue and total cost of a firm are equal, the firm earns

If demand and supply both rise in the same proportion, then

Prices during the situation of inflation

In how many parts professor Adam smith divided his book "Wealth of nations"

Prof Fisher presented quantity theory of money in the form of an equation in

Laws which reflect religion of society

If total expenditure of the consumer increases due to decrease in price, then nature of

elasticity of demand will be

What is the reward of Labour ?

Quantity of a commodity which a person is ready to purchase at a particular price, is called

When marginal utility is negative, total utility:

Answers Choice

A
B
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. Normal

. Abnormal

. Super normal
.Bothbandc

Land
Labour
Capita
Organization

Negative
Positive
Horizontal
Vertical

Unlimited wants

Limited resources

Resources have alternative use
. All of them

1696
1776
1803
1825

Abnormal profit
Normal profit
Normal loss
Abnormal loss

. Equilibrium price decreases

. Equilibrium price does not change
. Equilibrium price increases

. Equilibrium quantity decreases

Increase
Decrease

Do not change
Become zero

Two
Three
Four
Five

1905
1911
1915
1917

Economic laws
State laws
. Scientific laws
Moral laws

. Equal to unity

Less than unity
More than unity
. Elasticity of demand = zero

Rent
Wage

. Interest
Profit

. Individual demand

. Market demand

Supply
. Market Supply

Decreases

. Increases

. Does not change
. Negative
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If elasticity of supply is less than unity then extending supply curve downward, it passes
through or crosses

Micro economics studies related to:

Which is considered as a transfer payment

One of the following is not included in labour

According to law of supply, supply curve moves from left to right upward, this tendency is
called

A. y-axis
. x-axis

. Becomes vertical

. Unemployment

B

D

A. National income
E‘,. Trade cycle

wages
salaries
prices
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. Teaching of a teacher in a school
. Working of a clerk in an office
. To follow a case by a lawyer

Ow>

. Negative
. Horizontal
. Vertical
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