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Questions

Which on factor is the basic factor ?

Methods of deriving economic laws are

Fourth factor of production is called

The most appropriate definition of money was given by:

Which is not studied in micro economics

Writing of the same behavior of the people in particular arrangement and words is called

Which economist said that, economics cannot be separated from spiritual values?

Economics is basically divided into two parts

Modern theory of trade cycles is presented by

The concept of utility is:

The costs which increase with the increase in output and decrease with the decrease in
output, are called

Economic law are made by:

Production of a commodity depends upon four factors of production i.e. land, labour, capital
and organization

Second factor of production is
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Land
Labour
Capital
Organization

Two
Three
Four
Five

Land
Labour
Capital
Organization

F.A.Walker
Keynes
Pigou
Crowther

Theory of consumer behavior
Price theory

Theory of money

Theory of distribution of wealth

Normative science
Positive science
Economic law
Scientific law

Marshall
Robbins
Adam smith
Voton

. Micro and macro economics
. Micro and applied economics
. Theoretical and applied

conomics

Welfare and applied economics

Prof Schumpeter

Prof Keynes

Prof Hawtrey

Prof Hicks and Samuelson

Subjective
Moral
Objective
Neutral

Variable costs
Fixed costs
Average costs
Marginal cost

Govt.

Courts

Parliament

Behaviour of the people

. According to classical economists
. According to Neo classical

economists

C
D

. According to modern economists
. According to Austrian school of

thought
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. Land

. Labour

. Capital

. Organization

Elasity of demand = 1
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If demand did not influence by the charge in price, that is called:

River, sea, forests, rain are called

Price is determined under perfect competition

When the price of a commodity increases but its demand does not change, this situation is
called

The power of a good or service to satisfy a human want is called:

Law of decreasing return is also known as:
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. Elasticity of demand &lt; 1
. Elasticity of demand &gt; 1

. Labour

Capital

. Organization
. By sellers

. By buyers
. By government

. Constant demand
. Fall of demand
. Contraction of demand

Value

Price

. All of them

. Constant cost
. Diminishing cost

D. Both (a) and (c)



