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Questions

Which one of the following does not exist during deflation

If demand decreases by 5% due to 10% increase in Price, then elasticity of demand is

One of the following precautions is not included in measurement of national income by
product method

Demand for luxuries in

Balance of payments is annual statistical record of

The first great depression was appeared in:

When marginal product is zero, total product is

Dividing total costs by the units of output is attained

If demand and supply both rise in the same proportion, then

Ceteris paribus means:

If price decreases but supply remains constant, it is called:

Which economist explained the absolute difference of cost of two good between two
countries

Exceptions, or limitations of law of demand have been stated by

Period in national income counting is

Adam Smith presented the basic canons of taxation

Answers Choice

A. Production decreases

B. Value of money increases

C. Supply of goods and services
increases from their demand

D. Level of employment increases

A. Equal to unity
B. More than unity
C. Less than unity
D. Zero

A. To subtract depreciation
allowance

. To subtract indirect taxes

Not to include transfer payments
To include subsidies

Les elastic

More elastic
Perfectly elastic
Perfectly inelastic

Visible goods

Invisible goods

Foreign loans

Visible and invisible goods
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1934
1930
1932
1936

Maximum
Minimum
Negative
Zero

Average fixed cost
Average cost
Average variable cost
Marginal cost

Equilibrium price decreases
Equilibrium price does not change
Equilibrium price increases
Equilibrium quantity decreases

Other things remain the same
Assumptions of the law
Conditions of the law

All of them
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Fall in supply
Contraction in supply

Expansion in supply
Rise in supply
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Malthus
Adam Smith
Ricardo

J.S Mill

Professor Marshall
Professor Adam Smith
Professor Benham
Professor Robbins

One year

. Two years

. Three years
. Four years

. Two
. Three
.Epur
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Economics is a science which studies.

Who did introduce Macro Economics

To increase profit a firm minimizes

One of the following is not the method to control deflation

Laws of returns are also known as:
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. Five

. Production of wealth only
. Consumption of wealth only

. Welfare only

Marshall
N.W. Senior

. Ricardo

. Revenues

Demand
Supply

Decrease in interest rate

. Decrease in income tax
. increase in exports

. Laws of substitution
. Laws of consumption

. All of three



