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Questions

Income elasticity of demand is concerned with

Transfer payments are included in

When average product increase, marginal product

In monopoly, when total revenue of a firm is maximum, then its marginal revenue is

Economy gets prosperity during

Relationship of value of money with quantity of money is

Total utility always:

The money whose face value and intrinsic value are different

Which is the Demand Curve of a frim

Feature of a commodity to satisfy human want, is called

In mathematics, symbol for utility is used

Quantity of a commodity which a person is ready to purchase at a particular price, is called

On which of the following law of diminishing marginal utility is applicable

Second factor of production is

According to law of demand, curve moves from left to right downward. This type of tendency
is called

Answers Choice
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. Income and consumption of wealth
. Income and demand for good

. Price and income of the consumer
. Price and demand for good

Gross domestic income

. National income
. Disposable personal income

Personal income

. Decreases

Is zero

. Is negative

Also increases

Maximum

. Minimum

Zero

. Negative

. Recession
. Depression

Boom

. Recovery

. Direct

. Indirect

. Inverse

. Positive

. Decreases

. 1st increases then decreases
. Maximum

. Negative

Token money
Standard money
Legal money
Near money

Average Revenue Curve

. Marginal Revenue Curve

Total Revenue Curve
Average cost curve

Value

. Usefulness

. Individual demand

Market demand
Supply

. Market Supply

Money and wealth

. Historical articles
. Normal goods of need

Narcotics

Land

Labour
Capital
Organization

. Positive tendency
. Negative tendency
. Extension and contraction of
demand
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One condition which is not included in perfect competition conditions

When marginal product remains positive, total product

At last, indirect tax is paid by

Under monopoly average revenue curve remains

Duopoly refers to:

the marginal revenue curve

U. Rise and fall of demand

A. Homogeneity of product

C. Large number of buyers and
sellers

D. Perfect knowiedge of the market

. Goes on decreasing

. Becomes negative
. Does not change

. Shopkeeper
. Entrepreneur
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. Whole-seller

Above
. Parallel to
. None of three

. Single seller

. Multiple sellers
. Multiple buyers
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