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Sr Questions Answers Choice

1 Who did criticise the definition of Robbins
A. Marshall
B. J.B. Clark
C. Beveridge
D. Pigou

2 The formula of calculating total revenue is
A. P x Q
B. P x AC
C. AC x Q
D. TC / Q

3 Feature of a commodity to satisfy human want, is called
A. Value
B. Usefulness
C. Utility
D. Wealth

4 Under perfect competition average revenue is equal to:
A. Average cost
B. Price
C. Marginal revenue
D. Both b and c

5 What is deducted from the GNP to get GDP
A. Depreciation allowances
B. Net income received from abroad
C. Indirect tax
D. Transnfer payments

6 Zakat can not be given
A. to get slaves free
B. To the collection of zakat
C. For the construction of Mosque
D. The converts

7 Who said that economics is positive science
A. Adam Smith
B. Marshall
C. Robbins
D. Keynes

8 Law of diminishing return is more applicable in:
A. Trade sector
B. Industrial sector
C. Agricultural sector
D. Education sector

9 During depression
A. Employment increases
B. Prices decrease
C. Profit increases
D. Prices increase

10 Duopoly refers to:
A. Single seller
B. Two seller
C. Multiple sellers
D. Multiple buyers

11 If we deduct direct taxes from personal income, we get:
A. NNP
B. GDP
C. DPI
D. PI

12 In which phase of a trade cycle production, employment, wages and rate of interest etc start
rising gradually

A. Boom
B. Depression
C. Recovery
D. Recession

13 If the total expenditure of the consumer decreases due to decrease in price, then nature of
elasticity of demand will be

A. Equal to unity
B. Less than unity
C. More than unity
D. Elasticity of demand = zero

14 Subsidies means:

A. Relief price to consumers

B. Relief in price to Producers
C. Surplus budget
D. Both a and b

15 Zakat means
A. Growth
B. Purification
C. Tax
D. Both 1st and 2nd



16 The name of first law of consumption is
A. Law of demand
B. Law of diminishing marginal utility
C. Law of equi marginal utility
D. Law of supply

17 Factor of production which is used to earn more income, is called
A. Land
B. Labour
C. Capital
D. Organization

18 During depression, increases
A. Unemployment
B. Employment
C. Profit
D. Production

19 As factor of production, river and sea are called
A. Land
B. Labour
C. Capital
D. Organization

20 River, sea, forests, rain are called
A. Land
B. Labour
C. Capital
D. Organization


