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Questions

If the face value of a coin is equal to the value of metal used in:

Economics is basically divided into two parts

Which one of the following is direct tax

Tendency of demand curve of a factor of production is

Economic laws are:

At equilibrium price, demand and supply

"Money is a thing by which payments of agreements of borrowing and pricing are made and
general purchasing power is stored in it." This definition of money is stated by the economist

Monetary theory of trade cycle was given by:

If demand falls more proportionately then that of supply then

If the equation is this, MC=MR=AR(P)<AC then the firm

Total utility is maximum when marginal utility is

In law of constant return, marginal product

Which one is not condition of perfect competition

If the rate of tax does not change with decrease or increase in the level of income, is called

If 50% change in supply in response to 50% change in price then:

Answers Choice

A. Legal money
B. Token money
C. Standard money
D. Bothbandc

A. Micro and macro economics

B. Micro and applied economics
C. Theoretical and applied
economics

D. Welfare and applied economics

. Sales tax
. Import duty

Export duty
. Income tax

. Positive
Negative
Zero

. Horizontal

. Definite and universal
. Conditional

Moral

. Political

Increase

. Become equal
Decrease

. are different

Prof Marshall
Prof Walker
Prof Keynes

. Prof Crowther

. Joseph Schumpeter
Habson Foster
Jevons

Hawtray

UOWP UOWP UOWP UOWP U0wE U0wR

Remains constant
Remains changing

. Homogeneity of good

. Difference in price of good
C. Large number of buyers and
sellers

D. Perfect knowledge of market

A. Equilibrium price increases

B. Equilibrium price decreases
C. Equilibrium price does not change
D. Equilibrium quantity increases
A. Earns normal profit

B. Earns abnormal profit

C. Bears loss

D. Bears abnormal loss

A. Positive

B. Negative

C. Zero

D. Minimum

A. Increases

B. Decreases

C.

D.

A

B

A. Proportional tax
B. Progressive tax
C. Regressive tax

D. value added tax

A Es=0
B.Es =1
C. Es &gt; 1



16

17

18

19

20

Quantity theory of money was introduced by:

Micro economics studies related to:

Due to rise in demand, demand curve shifts to

Demand for necessities of life is

When average cost falls, marginal cost is - - - - - - average cost
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Es &lt; 1

Fisher

. Marshall
. Crowther

. National income
. Unemployment
. Trade cycle

Left

. Both sides
. None of these

. More elastic
. Perfectly elastic
. Perfectly inelastic

. More than
. Equal to
. None of three



