Sr Questions Answers Choice

Prof Schumpeter

Prof Keynes

Prof Hawtrey

Prof Hicks and Samuelson

1 Modern theory of trade cycles is presented by
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. Prof Jevons

. Prof Pigou and Bagehot
. Prof Keynes

Prof Hawtrey

2 Psychological theory of trade cycles is presented by

Two
Three
Four
Five

3 How many kinds of costs are in the short period

Positive
Negative
Zero
Infinite

4 When total production increases, marginal product is:

Totally
Partially
More
Not at all

5 A monopolist controls the supply

Changes
Assumptions
Limitations
Theories

6 The conditions which are essentially kept constant for the application of economic laws, are
called

Normal profit
Abnormal profit
Normal loss
Abnormal loss

7 When a firm's average total cost is equal to price, then it is called as

Equal than unity
Less than unity

more than unity
Zero

8 Usually elasticity of demand in equilibrium situation under monopoly is

Expansion of supply
Contraction of supply
Fall in supply

Rise in supply

9 If same amount of good is supplied at higher price, it is called

Employment increases
Prices decrease
Profit increases
Prices increase

10 During depression

Near money

Paper money

Legal tender money
Token money

11 Money which can be converted into cash money is known is:

At low rate

At high rate

At the same rate
At zero rate

12 Finance minister imposes tax on the goods having more elastic demand

Is positive

Is negative

Is zero

Is decreasing

13 When total product is maximum, marginal product

Receipts are more than payments
14 Balance of payment of a country is favourable when its Receipts are less than payments
Receipts are equal to payments
None of three

1930
1936
1932
1890

15 "General theory of employment, interest and money" was written in:
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16

17

18

19

20

Private individuals can get loan from

Which economist said that the term demand for money should be used instead of circulation

of money

Quantity theory of money was criticized by:

Economic problem arises due to:

If demand changes by more than 10% due to 10% change in price, then elasticity of demand

is called
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. Foreign financial agencies
. Foreign government
. International financial institutions

Prof Keynes

. Prof Crowther
. Prof Fisher

. Marshall
. Sameulson
. Keynes

. Unlimited wants
. Limited resources
. Resources have alternative use

. Equal to unity

. Less than unity
. Infinite



