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Sr Questions Answers Choice

1 Cheque, bill of exchange etc are
A. Metallic money
B. Paper money
C. Credit money
D. Near money

2 The non-material activities which have the ability to satisfy human wants indirectly, are called
A. Goods
B. Services
C. Satisfaction
D. None of the three

3 In which direction demand and supply curves move
A. Same
B. Opposite
C. parallel
D. Horizontal

4 A slight change in demand and price is called:
A. Point Elasticity of demand
B. ArcElasticity of demand
C. CrossElasticity of demand
D. PriceElasticity of demand

5 How many kinds of costs are in the short period
A. Two
B. Three
C. Four
D. Five

6 Who is the Founder of macro economics ?
A. Marshall
B. Malthus
C. Adam smith
D. Keynes

7 Which side of life of human being is analysed in economics
A. Political
B. Social
C. Economic
D. Moral

8 If the income of the government is less than its expenditures, such budget is called
A. Surplus budget
B. Deficit budget
C. Balanced budget
D. Capital budget

9 A monopolistic firm has control of

A. Whole market supply by one firm
B. Whole market supply by two firms
C. Whole market supply by a few
firms
D. None of these

10 If supply decreases due to decrease in price, it is called
A. Extension of supply
B. Contraction of supply
C. Rise of supply
D. Fall of supply

11 Economic problem arises due to:
A. Unlimited wants
B. Limited resources
C. Resources have alternative use
D. All of them

12 Of what nature state laws are
A. Local
B. Regional
C. National
D. International

13 One of the following is not included in the characteristics of land

A. Land is a gift of nature
B. All the pieces of land are not equal
infertility
C. Productive capacity of land is
limited

D. Supply of land is unlimited

14 If 50% change in supply in response to 50% change in price then:
A. Es = 0
B. Es = 1
C. Es &gt; 1
D. Es &lt; 1

A. Positive
B. Negative



15 Total utility decreases when marginal utility is B. Negative
C. Zero
D. Maximum

16 Micro economics related to
A. International trade
B. Behavior of firm
C. National income
D. Personal income

17 Public finance and private finance are of each other
A. Opposite
B. Synonymous
C. Similar &amp; different
D. None of three

18 Price determined with the equilibrium of demand and supply on some day
A. Short period price
B. Long period price
C. Market price
D. Normal price

19 When total revenue and total cost of a firm are equal, the firm earns
A. Abnormal profit
B. Normal profit
C. Normal loss
D. Abnormal loss

20 In law of increasing cost, marginal cost
A. Increases
B. Decreases
C. Remains constant
D. Remains fixed


