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Sr Questions Answers Choice

1 During depression
A. Employment increases
B. Prices decrease
C. Profit increases
D. Prices increase

2 Note of 500 rupees is
A. token money
B. credit money
C. convertible paper money
D. inconvertible paper money

3 During depression, increases
A. Unemployment
B. Employment
C. Profit
D. Production

4 World economic depression accured in
A. 1927
B. 1928
C. 1929
D. 1931

5 Which factor is oldest and basic factor of production
A. Land
B. Labour
C. Capital
D. Organization

6 If everybody pays tax according to his financial position, it is said
A. canon of convenience
B. canon of Equality
C. canon of Economy
D. canon of simplicity

7 In which year the book named "An enquiry into the nature and causes of the wealth of
nations" was written

A. 1696
B. 1776
C. 1803
D. 1825

8 Shape of market supply curve is
A. Horizontal or parallel to ox curve
B. Vertical or parallel to oy curve
C. Positively sloping
D. Negatively sloping

9 Which economist did name economics as neutral science
A. Pigou
B. Keynes
C. Robbins
D. Marshall

10 Supply means

A. total money of a specific producer
B. Number of buyers
C. quantity of goods offered for sale
at different prices
D. purchasing power of quantity
supplied

11 Adam Smith presented the basic canons of taxation
A. Two
B. Three
C. Four
D. Five

12 According to which economist, some factors are indivisble
A. Adam Smith
B. Marshall
C. Davenport
D. Hobson

13 The equilibrium of the market is that demand and supply to each other are
A. opposite
B. positive
C. equal
D. negative

14 Elasticity of demand for the commodities which have substitutes, is
A. More elastic
B. Less elastic
C. Infinite
D. Zero

15 As factor of production, river and sea are called
A. Land
B. Labour
C. Capital
D. Organization



D. Organization

16 Concept of equilibrium level of national income in comprehensive way was presented by
A. Professor keynes
B. Professor Marshall
C. Professor hicks
D. Professor Lipsay

17 One is not included in measuring National income
A. Wage of labour
B. services of house lady
C. Agricultural production
D. Industrial production

18 Marginal revenue product is the amount of money attained by selling:
A. Average product
B. Marginal product
C. Total product
D. Total cost

19 Elasticity of supply is the name of
A. Change in price
B. Change in income
C. Feature of change in supply
D. Change in price and income

20 Theory of sun-spot was presented by
A. Prof Jevons and Henry L, Moor
B. Prof Pigou and begehot
C. Prof Hobson
D. Prof Cassel


