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Sr Questions Answers Choice

1 Quantity of a commodity which is offered for sale in a market is called:
A. Trade
B. Supply
C. Demand
D. Stock

2 The budget period in public finance is
A. six months
B. one year
C. two years
D. five years

3 Supply of goods depends upon
A. Price
B. Income
C. Price and income
D. Utility

4 Modern theory trade cycle was presented by:
A. Hawtrey
B. Habson Foster
C. Jevons
D. J.R Hicks

5 In short average cost curve is:
A. Saucer shaped
B. Negative slope
C. U shaped
D. Flatter

6 Dividing total costs by the units of output is attained
A. Average fixed cost
B. Average cost
C. Average variable cost
D. Marginal cost

7 When supply increases due to rise price, it is called:
A. Fall in supply
B. Contraction in supply
C. Expansion in supply
D. Rise in supply

8 One of the following is not disadvantage of international trade

A. Dependence on production of
limited goods
B. Supply of goods injurious to health
C. Bitter pill for political freedom
D. Development of civilization &amp;
culture

9 The factor of production which is used to produce more wealth or increase income is called
A. Land
B. Labour
C. Capital
D. Organization

10 Cost of a firm on the optimum combination of factors of production is
A. Minimum
B. Maximum
C. Reasonable
D. Positive

11 Organization means an individual or institution which with optimum factor combination

A. Lays foundation of business
always earning profit
B. Lays foundation of business but
does not accept the responsibility of
profit and loss
C. Lays foundation of business but
accepts the responsibility of profit
and loss
D. Serves as a manger in the
business and receives remuneration

12 Word of economics has been derived from "Oikonomos" which is word of the language
A. French
B. Latin
C. Russian
D. None of them

13 When average cost falls, marginal cost is - - - - - - average cost
A. Less than
B. More than
C. Equal to
D. None of three

14 Micro economics related to
A. International trade
B. Behavior of firm
C. National income



14 Micro economics related to C. National income
D. Personal income

15 Who did write the book named "General theory of employment, interest and money
A. Robbins
B. Pigou
C. Keynes
D. Cannon

16 If demand for a commodity changes due to change in price of its substitute, it is called
A. Price elasticity
B. Point elasticity
C. Cross elasticity
D. Arc elasticity

17 A big change in demand and price is called:
A. PointElasticity of demand
B. ArcElasticity of demand
C. CrossElasticity of demand
D. PriceElasticity of demand

18 One of the following is not the characteristic of money
A. General acceptability
B. Durability
C. Non homogeneity
D. Convertibility

19 All the factors of production can be hired except
A. Land
B. Labour
C. Capital
D. Organization

20 All Pakistani coins are
A. Token money
B. Standard money
C. Convertible money
D. Inconvertible money


