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Sr Questions Answers Choice

1 Law of increasing return is also known as:
A. Increasing cost
B. Constant cost
C. Diminishing cost
D. Both (a) and (c)

2 Inconvertible paper money is issued by
A. Central bank
B. Commercial bank
C. Industrial bank
D. Central government

3 In which phase of a trade cycle national product, wages, prices and profits reach at their
peak

A. Recovery
B. Boom
C. Recession
D. Depression

4 In macro economics, what kind of problems can be discussed
A. International trade
B. Consumers behavior
C. Problems of a firm
D. Determination of price

5 Of what nature state laws are
A. Local
B. Regional
C. National
D. International

6 Concept of equilibrium level of national income in comprehensive way was presented by
A. Professor keynes
B. Professor Marshall
C. Professor hicks
D. Professor Lipsay

7 Rise of supply can be shown with the help of
A. A supply curve
B. More than one supply curves
C. Fixed supply curve
D. Vertical supply curve

8 In which of the following condition theory of international trade is presented
A. Monopoly
B. Duopoly
C. Monopolistic competition
D. Perfect competition

9 When average product decreases, marginal product
A. Increases
B. Is zero
C. Is equal to average product
D. Is less than average product

10 Micro economics studies related to:
A. National income
B. Unemployment
C. Trade cycle
D. Consumers behaviour

11 Study of large units of the economy is known as:
A. Micro economics
B. Macro ecnomics
C. Applied economics
D. All of them

12 The price of non-economic want is always:
A. Very high
B. Very Low
C. Negative
D. Zero

13 Fixed cost consists of:
A. Rent
B. Salaries
C. Interest
D. All of them

14 Balance of payment of a country is balanced when its

A. Receipts are more than payments

B. Receipts are less than payments
C. Receipts are equal to payments
D. None of three

15 According to which economist, utility is measureable
A. Marshall
B. Adam smith
C. Robbins
D. Keynes



16 Slope of average revenue and marginal revenue cures under monopoly is
A. positive
B. negative
C. zero
D. none of three

17 In short average cost curve is:
A. Saucer shaped
B. Negative slope
C. U shaped
D. Flatter

18 Economics is concerned with the attainment of material requisites
A. Robbins
B. Marshall
C. Pareto
D. Senior

19 Amount of money attained by selling marginal product is called
A. Average revenue product
B. Marginal revenue product
C. Total revenue product
D. None of three

20 Under perfect competition, marginal revenue and average revenue curves
A. Moves from left to right upward
B. Moves from left to right downward
C. Remain parallel to x-axis
D. Remain parallel to y-axis


