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Questions

When there is a very small change in demand and price of a commodity, it is called

Laws of return are

Wages of temporary labourers are:

Which economist said that abundance of definitions has pressed the neck of economics

In law of decreasing cost, marginal cost

Supply of perishable goods e.g. groceries, fruit, meat etc is

According to Marshall, Economics is

Psychological theory of trade cycles is presented by

If demand changes by 10% due to 10% change in price, then elasticity of demand is called

Firm earns abnormal profit, when

One of the following is not advantage of international trade

Non elastic demand curve is

When marginal utility is negative, then total utility

Over investment theory is presented by

The most appropriate definition of money was given by:

Answers Choice

A. Point elasticity
B. Arc elasticity

C. Cross elasticity
D. Income elasticity

. Two
Three
Four
Five

Fixed cost
Marginal cost
Total cost
Variable cost
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. Adam Smith
Robbins

. Keynes
Pigou

. Increases

. Decreases

. Remains constant
. Does not change

. Less elastic

. More elastic

. Perfectly inelastic
. Perfectly elastic

. Social Science

. Correcting science
. Positive science

. Moral science

. Prof Jevons

. Prof Pigou and Bagehot
. Prof Keynes

Prof Hawtrey

Equal to unity
More than unity
Less than unity
Infinite

AC=AR
AR&gt;AC
AR&It;AC
AC=MC

Provision of necessities of life
Imperfections of market

. Provision of medicines &amp;
machinery

D. Provision of necessities of
defence
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A. positive

. negative

. vertical

. horizontal

Decreases

. Increases

. Does not change
Becomes negative

Pigou

Hawtray

Hayek, Mises and Cassel
. Prof Jugglar

. F.A.Walker
. Keynes
C. Pigou
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The second name of law of increasing return is

Which one of the following represents fixed cost

When demand and supply rise in equal propoertion, the equilibrium price will:

Market equilibrium take place where:

The trade that takes place between the individuals living in different areas of a country is
called
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Law of cost
Law of increasing cost

Law of constant cost

Price of raw material
Wages
Capital goods

. Fall
. Rise

None of those

D &gt; S
D&lt; S
Both (b) and (c)

International trade
Foreign trade
. Regional Trade



