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Questions

According to quantity theory of money one halving the quantity of money prices

The cause of extension and contraction of demand is

Reserve price of a commodity is that price

A firmis in equilibrium, where:

Organization means an individual or institution which with optimum factor combination

If total expenditure of the consumer decreases due to increase in price, then nature of
elasticity of demand will be

When demand for goods and services rises, then velocity of circulation of money

Dividing total variable costs by the units of output, is attained

If demand did not influence by the charge in price, that is called:

Demand for necessities of life is

Curve of law of diminishing marginal utility

The term marginal in economics means:

One of the following is not the monetary measure to control inflation

Answers Choice

. Increase
. Double

. Decrease
. One half

. Income

. Price

. Population
. Technology
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A. Which is more than the cost of
production of the seller

B. At which the seller sells his
commodity tn the market

C. Which is equal to the cost of
production of the seller

D. Below which the seller is not ready
to sell his commodity

A AR=MR
B.AC=MC
C.AC=MR
D. MC = MR

A. Lays foundation of business
always earning profit

B. Lays foundation of business but
does not accept the responsibility of
profit and loss

C. Lays foundation of business but
accepts the responsibility of profit
and loss

D. Serves as a manger in the
business and receives remuneration

. Equal to unity

. Less than unity

More than unity

. Elasticity of demand = zero

Increases
Decreases
Remains constant
Does not change

Average fixed cost
Average variable cost
Average cost

. Marginal cost

. Elasticity of demand = 1

. Elasticity of demand &lt; 1
. Elasticity of demand &gt; 1
. Elasticity of demand =0

UQWP UOwWP UOwWr UOwWR

Les elastic

. More elastic

. Perfectly elastic

. Perfectly inelastic

. Moves from left to right downward

. Moves from left to right upward

C. Firstly it has a tendency to rise up
and after a certain limit it starts falling
D. It is parallel to ox-axis
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A. An additional unit
B. Change in unit
C. Last unit

D. All of them

A. Increase in bank rate

B. Open market operation

C. Increase in the ratio of reserve
capital of the banks
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Theory of innovations was presented by:

Dividing total costs by the units of output is attained

If supply of a commodity changes by 10% due to 10% change in its price, then elasticity of
supply will be

Economics is a science

Cost of a firm on the optimum combination of factors of production is

Unity method to measure elasticity of demand was presented by

When total revenue and total cost of a firm are equal, the firm earns

. Habson Foster
. Jevons
. J.R Hicks
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. Marginal cost

. More than unity
Less than unity
Zero

. Political
. Spiritual
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. Scientific

Maximum
. Reasonable
. Positive

. Adam smith
. Robbins
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. Keynes
A. Abnormal profit

C. Normal loss
D. Abnormal loss

. Average fixed cost

. Average variable cost



