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Questions

Which one of the following is indirect tax

If supply goes on increasing due to a slight increase in price, then elasticity of supply is

called

Demand for luxuries in

When a firm's average total cost is equal to price, then it is called as

Law of equi-marginal utility is also known as:

When there is deflation, then prices

The second name of law of increasing return is

Economy gets prosperity during

Increasing function of price is

The goods which are jointly demanded are called:

Supply curve of perishable goods is:

Relationship between price and quantity demanded is called

Phases of a trade cycle are

Demand for necessities of life is

When price of a commodity decreases but its demand does not change, this situation is

called

Answers Choice
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Income tax
Property tax
Wealth tax
Sales tax

Zero

Infinite

Equal to unity
More than unity

Les elastic

More elastic
Perfectly elastic
Perfectly inelastic

Normal profit
Abnormal profit
Normal loss
Abnormal loss

Total utility maximizing law
Law of substitution

Law of indifference

All of them

Increase
Decrease
Remain constant
do not change

Law of cost

Law of increasing cost
Law of decreasing cost
Law of constant cost

Recession

. Depression

Boom
Recovery

Demand
Supply

Utility
Cosnsumption

. Substitute goods
. Complimentary goods
. Alternative goods

None of these

Horizontal
Vertical
Infinite

All of them

Demand schedule

Demand curve

Law of demand

Assumptions of law of demand

Two
Three
Four
Five

. Les elastic

. More elastic
. Perfectly elastic
. Perfectly inelastic

. Constant demand
. Fall of demand

C.
D.

Rise of demand
Extension of demand
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Subsidies means:

The expected rate of profit from a business is known as:

Cheque, bill of exchange etc are

Walker, senior and Malthus belonged to school of thought

When average cost increases, marginal costis - - - - - - average cost
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. Relief price to consumers
. Relief in price to Producers
. Surplus budget

. Multiplier
. Accelerator
.Bothaandb

. Metallic money
. Paper money

. Near money

. Neo classical

Keynesian
None of these

. Less than

. Equal to
. None of three



