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Questions

Demand for factors of production is

Supply curve slope is:

Which one is comparatively the most important factor ?

All the factors of production can be hired except

All factors of production are variable in the:

To describe as it is, after seeing and analyzing any event, is known as

The trade that takes place between the inhabitants of two countries is called

How many are kinds of economics

One condition which is not included in perfect competition conditions

In a production process, when units of variable factors along with fixed factor of production
are increased marginal cost goes on falling, this tendency in economics is called

When price decreases, supply:

According to law of demand, curve moves from left to right downward. This type of tendency
is called

Monopolist firm in the long run

Demand for the goods which have different uses, is

Average cost curve is in short run

Answers Choice

DOWPF UOTWP UOWr UO0UP

OU» DOWP UOWP UOUP DO

. Direct

. Derived
. Positive
. Negative

. Positive

. Vertical

. Negative
. Horizontal

. Land
Labour
Capital
Organization

Land
Labour
Capital
Organization

Market period
Long period
Short period
All of these

Normative science
Positive science
Biological science
For casting science

Domestic trade
International trade
National trade
Regional Trade

Two
Three
Four
Five

Homogeneity of product
Difference in price
Large number of buyers and

sellers
D. Perfect knowledge of the market

Ow>» UOwW>» UOOWr

. Law of decreasing cost

. Law of increasing cost

. Law of constant cost

. Law of decreasing return

. Contracts

. Expands

. Remains fixed
. Becomes zero

. Positive tendency
. Negative tendency
. Extension and contraction of

demand

D

A

Uow

owr Dowm>

. Rise and fall of demand

. Always faces loss

. Usually faces loss

. Usually earns normal profit
Always earns abnormal profit

. More elastic
Less elastic
Infinity

Zero elastic

. Negative sloped
. U-shaped
- L-shaped
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Supply of durable goods is

If demand does not change, despite a fall in price, is called

Public finance and private finance are of each other

Annual rate of Zakat on cash and trading goods is

If the total expenditure of the consumer does not change due to increase or decrease
(change) in price, then nature of elasticity of demand will be

oow

oow

UowPr UOWP U0W

. Positive sloped

. Perfectly elastic
. Perfectly inelastic
. Less elastic

. Rise of demand
. Contraction of demand
. Extension of demand

Opposite
Synonymous

. None of three

2.0%

3.0%

. 3.5%

. Less than unity
. More than unity
. Elasticity of demand = zero



