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Questions

The tax which is levied on the sale of goods is called

Private individuals are not allowed to fullfil their needs

The price at which quantity demanded and supplied are equal

In case of horizontal supply curve, Es is:

In economics, every mental or physical struggle undertaken for reward, is called

National income is total of

Exchange of goods with goods is called

Reward of capital is called

Number of firms under monopoly is

Who said that economics is neutural science ?

Deflation means:

Equation of relationship between quantity of money and value of money, MV=PT is
presented by the economist

Income and employment are at peak level during:

When price increases, supply:

Answers Choice

A. Income tax
B. Property tax
C. Gift tax

D. Sales tax

A. To get loans from the friends
B. To get financial help from the
relatives

C. To get loans from the domestic
financial institutions

D. To print notes

. Equilibrium price
. Reserve price

. Fixed price

. Variable price

Mero than unity
Less than unity
Zero

Infinite

Land
Labour

. Capital

. Organization
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A. Incomes of all entrepreneurs of
the country

B. Incomes of all industrialists of the
country

C. Incomes of all salaried persons of
the country

D. Incomes of all the people of the
country

A. Medium of exchange

B. Store of exchange

C. Scale of measure of exchange
D. Barter system

One
Two
Three
Four

Pigou
Keynes
Robbins
Marshall

Rapid increase in price level
General decrease in price level
General increase in price level
.Bothaandc

. Prof Taussing
Prof Fisher

. Prof Crowther
. Prof Marshall

DOU> DOWP» DOW> DOm> DOl

Recovery
Boom
Depression
. Recession

. Contracts
Expands
. Remains fixed
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Which is considered as a transfer payment

In the long run firms mostly earn normal profit in:

Quantity of a commodity which a person is ready to purchase at a particular price, is called

The money which is not in the form of net cash and is not used at once for business dealing
is called

If demand is not influenced by the changes in price, elasticity of demand will be

Under monopoly the slopes of AR and MR are:
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Becomes zero

wages
salaries
prices

Oliogopoly
Monopoly
Duopoly

Market demand

Supply
Market Supply

Legal Tender money
Credit money
Paper money

Equal to unity

More than unity
Less than unity

Zero
Positive

None of three



