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Questions

Notes and coins are legal tender money because

Foreign exchange is used in

Which is the Demand Curve of a frim

Dividing total variable costs by the units of output, is attained

Dividing total fixed costs by the units of output, is attained

Inductive method represents:

Transfer payments are included in the income

The price of non-economic want is always:

Meteorological theory of trade cycle was presented by:

Wealth tax, income tax, property tax etc are

Over investment theory is presented by

A firm suffers abnormal losse, when:

If the rate of tax does not change with decrease or increase in the level of income, is called

Equation of relationship between quantity of money and value of money, MV=PT is
presented by the economist

Answers Choice

A

Government keeps gold and silver

in their exchange

B.

They are issued by the

commercial banks

C.

They are issued by the central

bank

D.
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People are bound to accept them

. Local trade

. Regional trade

. Domestic trade

. International trade

. Average Revenue Curve
. Marginal Revenue Curve
. Total Revenue Curve

. Average cost curve

. Average fixed cost
. Average variable cost

Average cost
Marginal cost

Average fixed cost
Average variable cost
Average cost
Marginal cost

General to particular
Particular to general
Normative science
Economic planning

National income

Gross domestic product
Personal income
Disposable personal income

Very high
Very Low
Negative
Zero

Joseph Schumpeter
Habson Foster
Jevons

Hawtray

. Direct taxes
. Indirect taxes
. Proportional taxes

Progressive taxes

Pigou
Hawtray
Hayek, Mises and Cassel

. Prof Jugglar

AC=AR
AVC = AR

AVC &lt; AR
AVC &gt; AR

. Proportional tax

Progressive tax

. Regressive tax

. value added tax

. Prof Taussing
. Prof Fisher
. Prof Crowther

Prof Marshall

. Subjective
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The concept of utility is:

Economics is concerned with the attainment of material requisites

Utility attained by consuming an additional or last unit of a commodity

When a firm earns abnormal profit in the short run, then its

Demand for good like Television and VCR is

Rise of supply can be shown with the help of

A

C.
D.
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Moral

. Objective
. Neutral

Robbins

Pareto
Senior

. Positive utility
. Negative utility
. Zero utility

MC=MR=AR=AC all are equal

MC=MR=AR while AC is more
MC=MR=AR while AV is

sometimes equal to them and
sometimes less than tham

A

C.
D.

Less elastic

Perfectly inelastic
Infinitely elastic

A. A supply curve

C.
D.

Fixed supply curve
Vertical supply curve



