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Questions

Other things remaining the same, marginal utility of a commodity diminishes with its
continuous consumption. This law is called

Phases of trade cycle are:

During the phase of recession prices of goods

Prices during the situation of inflation

Who did introduce Macro Economics

What remains after the deduction of direct tax from the personal income

Micro economics studies related to

Under perfect competition:

Total product decreases, when marginal product is

The goods which can be used in place of each other, are called

Which is subtracted from gross national product to find gross domestic product

Under constant return, the slope of marginal product curve is

Which one of the following is not included in the assumptions of law of supply

Shut down point appears, when

Which one of the following was the difficulty of barter system

Answers Choice

. Law of diminishing marginal utility
Law of equi marginal utility

Law of demand

Law of decreasing return

Three
Four
Five
Six

Start rising
. Start falling
. are highest
are lowest

Increase
Decrease

Do not change
Become zero

Marshall
N.W. Senior
J.M. Keynes
Ricardo

NNP
NNI
DPI
GNP

National income
Unemployment

. Trade cycle
Consumer's behavior

UOoW» TOWP» OO®mP OOWr UOWP» 0U0UP U0Wr

AR &gt; MR
AR &lt; MR
AR =MR

. All of three

Positive
Negative

Zero

None of these

Complimentary goods

. Substitute goods

. Alternative goods

. Jointly demanded goods

. Depreciation allowance

. Net income received from foreign
sources

C. Indirect taxes

D. Transfer payments

P UOWP UOWPF UOWP

A. Positive
B. Negative
C. Infinite
D. Zero

A. taste of consumer

B. cost of production

C. Methods of production
D. price of raw material

A. AVC=AR

B. AVC&gt;AR
C. AVC&lt;AR
D. AC=AR

A. Abundance of goods
B. Lack of double coincidence of
wants



16

17

18

19

20

Perfectly inelastic supply curve is:

Which one of the following is direct tax

The goods which are jointly demanded are called:

During the phase of boom level of income and employment is

Under monopoly, marginal revenue is of output

ocC
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. Ditterence of language
. difference of occupations

. Rise upward

. Horizontal
Fall downward

. Sales tax
. Import duty

. Export duty

. Substitute goods

. Alternative goods
. None of these

. Increasing
. Decreasing

. Lowest

. Increasing function

. Quadratic function
. Cubic function



