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Questions

Oligopoly means:

Inductive method represents:

Other things remaining the same, marginal utility of a commodity diminishes with its
continuous consumption. This law is called

Founder of new classical school of thought was

Which economist explained the absolute difference of cost of two good between two
countries

National income increases by

When production of a firm increases then total variable costs

national income is found by

Under monopoly, in the long run a firm

According to classical theory of international trade, a country imports those goods from the
other country which

If the income of the government is less than its expenditures, such budget is called

Value of money means purchasing power of money. If quantity of money is doubled then

Answers Choice

A. Single seller

B. Two seller
. Multiple sellers
. Multiple buyers

. General to particular
. Particular to general
. Normative science

. Economic planning

C

D

A

B

C

D

A. Law of diminishing marginal utility
B. Law of equi marginal utility
C. Law of demand

D. Law of decreasing return
A

B

C

D

A

B

C

D

. Adam smith
. Marshall

. Robbins

. Keynes

. Malthus

. Adam Smith
. Ricardo

. J.S Mill

A. The increase in the quantity of
capital goods

B. The increase in the quantity of
goods and services

C. The increase in price of goods
D. The increase in the income of
entrepreneurs

A. Decrease

B. Increase

C. Remain constant
D. Do not change

A. Subtracting depreciation
allowance from gross national
product

B. Subtracting indirect taxes from net
national product

C. Adding subsidies in net national
product

D. Subtracting indirect taxes and
adding subsidies in net national
product

A. Earns normal profit
B. Earns abnormal profit
C. Bears minimum loss
D. Bears abnormal loss

A. Are durable

B. Are standardised

C. Are produced comparatively at
high cost

D. Are not produced in that country

A. Surplus budget
B. Deficit budget

C. Balanced budget
D. Capital budget

A. Purchasing power of money will be
one halved

B. Purchasing power of money will be
doubled

C. Purchasing power of money will be
tripled

D. There will be no effect on the
purchasing power of money

A. Monopoly
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I'ne Kind of market, In wnich a single firm produces a single commodity Which has no close
substitute

The power of a good or service to satisfy a human want is called:

Who said that economics is the science of material welfare ?

Because of increase in national income

When marginal product is zero, total product is

Price is determined under perfect competition

One of the following is not the assumption of quantity theory of money

Regarding time element, the normal price has types

B.
C.
D.
A
B.
D.
A
C
D

OoOw

W> UOw

C.

A

Duopoly
Oligopoly
Perfect competition

Value
Price

All of them

Adam smith

. Ricardo
. Robbins

. Standard of living falls
. No change occurs
. None of three

. Minimum
. Negative

Zero

. By sellers
. By buyers

By government

Velocity of circulation of legal

money should not change

B.

Velocity of Circulation of credit

money should not change

C.

Quantity of hoardings should not

change

A

C.
D.

One

Three
Four



