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Questions

Free gift of nature is

Theory of innovations was presented by:

Cardinal utility approach was presented by:

That particular price below which price the seller is not ready to sell his commodity, is called

If currency can converted into gold, it is called:

When total production is maximum, marginal product is:

National income means the income

Disposable personal income means

Who did give economics the status of positive science

National income is measured for:

Monopolist firm in the long run

Quantity of a commodity which is offered for sale in a market is called:

If a firm does not produce anything then its variable cost is:

The term demand in economics means:

Answers Choice

Land

. Labour
Capital
Organization

Joseph Schumpeter
. Habson Foster
Jevons

J.R Hicks

Adam smith
Keynes
Robbins
Marshall
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Market price
Normal price
Reserve price
All the three

. Convertible paper money
Inconvertible paper money
Bank Money

Both a and b

. Positive
. Negative
Zero

. Infinite
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A. Which central government earns
during a year

B. Which provincial government earn
during a year

C. Total wealth of a country

D. Rewards which the factors of
production get during a year

A. Total of incomes

B. Income of an industry after
fulfilling all the needs

C. After paying personal taxes,
income of the people who provide
factors of production

D. Save income of a person after the
payment of the taxes

Marshall
Robbins
Cannon
Pareto

One year
Two years
Three years
Four years

Always faces loss

Usually faces loss

Usually earns normal profit
Always earns abnormal profit
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Trade
Supply
Demand
Stock

Minimum
Negative
Maximum
Zero
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Desire
Purchasing
Need
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The trade that takes place between the individuals living in different areas of a country is
called

Who said that economics is positive science ?

When average product increases, marginal product is:

Who did nhame economics as science of satisfying unlimited wants with limited means

Which law provides the base of law of demand

Total utility is maximum when marginal utility is
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. International trade
. Foreign trade
. Regional Trade

Adam smith
Marshall

Keynes
Decreases
Zero

Negative

Marshal
Adam Smith

Pigou

Law of supply

Law of equi marginal utility
Law of decreasing return

Positive
Negative

Minimum



