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Questions

State laws are of

What can a firm do in the short run

Founder of classical school of thought was

The second name of law of decreasing return is

That particular price below which price the seller is not ready to sell his commodity, is called

Income received without any economic services:

Ceteris paribus means:

What is deducted from the GNP to get GDP

Which one of the following public expenditures is related to transport

Which book is named "Bible of Capitalism"

Marginal revenue product curve is called

Unitary method is also known as:

Average cost curve is in short run

It was impossible under barter system

Whirh comhinatinn af the fallowina is nf inint demand

Answers Choice

A. Regional nature

B. Country nature

C. International nature
D. Non of three

A. Firm can increase its plants

B. Firm can expand its building

C. New firm can not enter the
business

D. New firm can enter the business

. Adam smith
. Marshall

. Robbins

. Keynes

Law of increasing cost
Law of constant cost
Law of decreasing cost
Law of cost

Market price
Normal price
Reserve price
All the three

National Income
Transfer payments
Interest

Profit

Other things remain the same
Assumptions of the law
Conditions of the law

All of them
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. Depreciation allowances

. Net income received from abroad
. Indirect tax

. Transnfer payments

Police

Defence
Railway

Public education

Wealth of nations

Das capital

C. Principles of economics

D. General theory of employment,
interest and money
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. Demand curve of the firm

. Supply curve of the firm

. Demand curve of the industry
. Supply curve of industry

. Total revenue

. Total satisfaction
. Total utility

. Total expenditure

oO0Ow>» OOW>r

A. Negative sloped
B. U-shaped
C. L-shaped
D. Positive sloped
A
B

. Lack of coincidence of wants

. Lack of common measure of value
C. Divisibility of some goods in small
parts
D. Solution of all the said problems

A. Tea and coffee
3. Egtrol and car
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Who said that economics is the science of wealth ?

If demand decreases by 5% due to 10% increase in Price, then elasticity of demand is

The cause of rise and fall of demand is

When production of a firm increases then total variable costs

Consumer goods are those goods which the consumers consume
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. Meat and grocery
. Inkpot and book

. Robbins

. Marshall
Pigou

. Equal to unity

More than unity
Zero
income

price
. population

. Decrease

. Remain constant
. Do not change

. Indirectly

. Sometimes
. Never



