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Questions

The ratio of change in investment to change in income is known as:

If everybody pays tax according to his financial position, it is said

Movement on the same demand curve is called:

Supply curve of perishable goods is:

Expenditures of repair of machines are called

Which one is not studied in micro economic

Unitary method is also known as:

Reserve price of a commodity is that price

To increase profit a firm minimises

If quantity demanded for a commodity changes due to the change in income, it is called

Who said that economics has the place of intellectual religion

Which economist said that, economics cannot be separated from spiritual values?

If supply of a commodity is fixed, it is called

If due to a very slight decrease in price, demand goes on increasing, elasticity of demand will

be

Answers Choice

A. Multiplier

B. Accelerator
. MEC
.Bothaand b

C

D

A. canon of convenience
B. canon of Equality

C. canon of Economy

D. canon of simplicity

A
B
C
D

. Increase is demand

. Rise and fall in demand

. Decrease in demand

. Expansions and contraction in
demand

A. Horizontal
. Vertical
Infinite

. All of them

. Unproductive expenditures
. Productive expenditures
Rewards

. Depreciation allowance
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. National income

. Consumer behavior
. Market equilibrium
. Firm's equilibrium

. Total revenue

. Total satisfaction
. Total utility

. Total expenditure
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A. Which is more than the cost of
production of the seller

B. At which the seller sells his
commodity tn the market

C. Which is equal to the cost of
production of the seller

D. Below which the seller is not ready
to sell his commodity

revenues
costs
demand
supply

Price elasticity
Point elasticity
Cross elasticity
Income elasticity

oowm» Dow

Cannon
Pigou
Durban
Robbins

Marshall
Robbins

. Adam smith
Voton
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. Market supply

A

B. Short period supply
C. Long period supply
D. Middle period supply
A
B

. More than unity
. Less than unity
C. Infinite
D. Zero
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Government needs public finance

Guides finance minister for levying tax on the income of the people

If the equation is this, MC=MR-AR(P)=AC, then the firm

Cost of a firm on the optimum combination of factors of production is

Under monopoly average revenue curve remains the marginal revenue curve

Price is determined under perfect competition

A. For the defence of frontiers

B. To maintain law and order in the
country

C. For the payment of salaries of
government employees

A. Law of demand

B. Law of equi marginal utility
D. Law of supply

. Earns abnormal profit

. Bears minimum loss
. Bears abnormal loss
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. Maximum
. Reasonable
. Positive

oow

Above
. Parallel to
. None of three

. By sellers
. By buyers
. By government
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