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Questions

Net foreign income means:

Which one of the following is not included in the methods of measuring national income

Wages of temporary labourers are:

Utility of the last unit of a commodity consumed is called

------------------- are added in national income

The money whose face value and intrinsic value are different

Price of perishable goods is determined in:

In case of perfectly elastic supply or infinite elasticity of supply, supply curve is

Transfer payments are included in the income

A firm earns normal profit

When there is a very small change in demand and price of a commodity, it is called

In which phase of Frade cycle level of employment and income becomes very low.

Production of an additional unit of factor refers to:

A firm gains abnormal profit, when:

Answers Choice

A. Import - Exports

B. Exports - Imports

C. Import + Exports

D. Income from imports

A. Method of total according to
market prices

B. Method of total of incomes
C. Method of total of domestic
necessities and desires

D. Method of total expenditures

Fixed cost
Marginal cost
Total cost
Variable cost

cowm»

Positive utility
Negative utility
Total utility
Marginal utility

oowm»

. Depreciation allowance
. Subsidies

. Indirect taxes

Direct taxes

Token money
Standard money
Legal money
Near money

Very short period
Very long period
Day to Day

Both (a) and (c)

OOm» DOWr TOUR»

Horizontal (parallel to x-axis)
Vertical (parallel to y-axis)
Positive sloped

Negative sloped

National income

Gross domestic product
Personal income

. Disposable personal income

oow» CDowp

A. When price of the commodity is
equal to average cost

B. When price of the commodity is
more than average cost

C. When price of the commodity is
less than average cost

D. When total revenue is more than
total costs

A. Point elasticity
B. Arc elasticity

. Cross elasticity

. Income elasticity

. Depression
. Recovery

. Recession
. Boom

oow> OO

. AP
.TP
. MP
. MR

.TR=TC
. TR &gt; TC
.TR&It; TC

IoOw» o0l
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Who did present formula to measure Arc elasticity of demand

Second factor of production is

Elasticity of supply is the name of

Transfer payments are included in

The difference between total revenue (TR) and total cost (TC) is called

"The nature and significance of economic sciences" was written by:

c
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DoOw» UoOwP

MC = MK

Adam Smith
Marshall

Keynes
Land

Capital
Organization

Change in price
Change in income

Change in price and income
Gross domestic income

National income
Disposable personal income

Loss
Profit

. Utility

. Adam smith
. Marshall

. Canon



