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Sr Questions Answers Choice

1 Phases of trade cycle are:
A. Three
B. Four
C. Five
D. Six

2 To describe as it is, after seeing and analyzing any event, is known as
A. Normative science
B. Positive science
C. Biological science
D. For casting science

3 Which is not studied in micro economics ?
A. Theory of consumer behaviour
B. Price theory
C. Theory of money
D. Theory of distribution of wealth

4 According to Robbins, the basic concept of Economics is
A. Political problem
B. Economic problem
C. Psychological problem
D. Religious problem

5 The factor of production which is used to produce more wealth or increase income is called
A. Land
B. Labour
C. Capital
D. Organization

6 According to which economist, it is difficult to find marginal product
A. Robbins and Keynes
B. Marshall and pigou
C. Adam Smith and Mathuls
D. Taussing and Davenport

7 Which economist has stated the definition of balance of payments
A. Robbins
B. Kindleberger
C. Marshall
D. Keynes

8 Firm's cost depends upon:
A. Revenue
B. Supply
C. Price
D. Output

9 During inflation increase
A. Exports
B. Savings
C. Consumption
D. Inequality of income

10 Marginal revenue product curve is called
A. Demand curve of the firm
B. Supply curve of the firm
C. Demand curve of the industry
D. Supply curve of industry

11 What functional relationship is present between demand and price
A. positive
B. inverse
C. increasing
D. none of these

12 Under monopoly, the slope of MR curve is:

A. Twice the slope of AR curve
B. Less than the slope of AR curve
C. Greater than the slope of AR
curve
D. Half the slope of AR curve

13 If the demand for a commodity is less elastic, then an entrepreneur in order to increase his
profit

A. Will increase its price
B. Will decrease its price
C. Will not change its price
D. None of these

14 Demand for the goods which have different uses, is
A. More elastic
B. Less elastic
C. Infinity
D. Zero elastic

15 The term "inflation" means:
A. Rapid increase in price level
B. Decrease in price level
C. General increase in price level
D. Both a and c



D. Both a and c

16
"Public finance deals with governments revenue and expenditure and it studies how
government maintains balance between its revenue and expenditures"
This definition is stead by

A. Dalton
B. Armitage Smith
C. Bastable
D. pigou

17 Marginal revenue product is the amount of money attained by selling
A. Average product
B. Marginal product
C. Total product
D. None of these

18 During recession demand for factors of production is
A. More
B. Limited
C. Very low
D. Too much

19 The second name of law of constant return is
A. Law of decreasing cost
B. Law of increasing cost
C. Law of cost
D. Law of constant cost

20 Disposable personal income means

A. Total of incomes
B. Income of an industry after fulfilling
all the needs
C. After paying personal taxes,
income of the people who provide
factors of production
D. Save income of a person after the
payment of the taxes


