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Questions

Who is father of economics

Which economist introduced economics as a science for the first time

In economics, every mental or physical struggle undertaken for reward, is called

The additional cost which a firm has to bear in order to produce additional unit of output, are
called

If supply rises more proportionately than that of demand, then

In production process, when units of variable factors along with fixed factor of production are
increased, marginal product goes on failing, this tendency in economics is called

A good thing in public finance

When price of a commodity decreases but its demand does not change, this situation is
called

In Macro economies the vital role is played by:

One of the following is not the method to control deflation

If the total expenditure of the consumer decreases due to decrease in price, then nature of
elasticity of demand will be

Other name of law of equi marginal utility is

Which book is named "Bible of Capitalism"

Second name of unitary method is

When average cost curve id falling, then marginal cost curve
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. Marshall
. Malthus
. Adam smith
Cannon

Adam Smith
Robbins
Marshall
Pigou

Land
Labour
Capital
Organization

Average cost
Marginal cost
Fixed costs
Variable costs

. Equilibrium price increases

. Equilibrium price decreases

. Equilibrium price does not change
. Equilibrium quantity decreases

Law of decreasing return
Law of increasing return
. Law of production

Law of constant return

. Expenditures are more than
come

. Income is more than expenditure
Income is equal to expenditure
b and c both

Constant demand
Fall of demand

Rise of demand
Extension of demand

Marshall

J.R.Hicks
Robbins

Keynes

Decrease in public expenditures
Decrease in interest rate
Decrease in income tax
increase in exports

Equal to unity

Less than unity

More than unity

Elasticity of demand = zero

Law of diminishing marginal utility
Law of demand

Law of constant return

Law of indifference

. Wealth of nations

. Das capital

. Principles of economics

. General theory of employment,

interest and money
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. Method of total satisfication
. total expenditure method

. total revenue method

. Both 2nd and 3rd

. Remains below it
. Remains above it
- Remains parallel to it
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According to law of diminishing marginal utility, marginal utility of a commodity

If demand for a commodity changes due to change in price of its substitute, it is called

One of the following is not the difficulty of the barter system

One of the following is not included in the causes of deficit in balance of payments of a
country

In the market period supply is:
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. Is vertical

. Increases

Remains constant
. Become negative

. Price elasticity
. Point elasticity

. Arc elasticity

. Indivisibility of goods
. Lack of common measure of value

. Lack of store of value

. Increase in imports

. Unfavourable terms of trade
. Occurance of inflation

Variable

Zero
. Positive



