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Questions

The shape of average cost curve in the short period is

Demand for a commodity means

If supply of a commodity changes by less than 10% due to a 10% change in its price, then

elasticity of supply will be

If two goods are complimentary, cross Elasticity of demand will be:

Economics is a science which studies.

A firm earns normal profit

Non elastic demand curve is

Capital goods are those which can satisfy human wants:

Price of perishable goods is determined in:

Which money is not legally backed

In between how many countries international trade takes place under comparative cost

theory

One rupee note in paper money is

The number of laws of cost are

Income received without any economic services:

Answers Choice

A. Vertical

. Horizontal

. Positively sloping

. Like English alphabet U
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Desire to purchase
Power to purchase
Price of commodity
. All the three

cowmp

Equal to unity
More than unity
Less than unity
Zero

Zero
Infinite
Positive
Negative

oowm» Dom»

. Production of wealth only

. Consumption of wealth only
Optimum use of scare resources
. Welfare only

ooOmp

A. When price of the commodity is
equal to average cost

B. When price of the commodity is
more than average cost

C. When price of the commodity is
less than average cost

D. When total revenue is more than
total costs

. positive
negative
vertical
horizontal

Directly
Indirectly
Proportionate
None of these

Very short period
Very long period
Day to Day

Both (a) and (c)
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Metallic money
Paper money
Credit money
Near money

Two
Three
Four
Many

Inconvertible paper money
Convertible paper money
Limited legal tender money
Unlimited legal tender money

. One
. Two
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. Three
D. Four

A. National Income

B. Transfer payments
C. Interest

D. Profit
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On which of the following law of diminishing marginal utility is applicable

Immortal factor production is

Factors of production are more mobile

According to which economist, it is difficult to find marginal product

Marginal utility at the point of satiety is

One of the following is not the monetary measure to control inflation

. Money and wealth
. Historical articles

o >

D. Narcotics

. Labour
. Capital
. Organization

. In international trade

In both
In none

. Robbins and Keynes
. Marshall and pigou
. Adam Smith and Mathuls

OWP» TUOWP UOw

. Positive
. Negative
Initial

. Increase in bank rate

. Open market operation

C. Increase in the ratio of reserve
capital of the banks
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