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Questions

Who said that economics is the science of material welfare ?

Shape of market supply curve is

If demand decreases by 15% due to 10% increase in Price, then elasticity of demand is

The purchasing power of money is called

According to Robbins, the basic concept of Economics is

Equilibrium price is determined in.

Under monopoly average revenue curve remains

the marginal revenue curve

Income elasticity of demand is concerned with

On which of the following law of diminishing marginal utility is applicable

Under Monopoly, a firmis in equilibrium position when Ed is:

If the rate of tax increase with the increase of level of income, is called

Which on factor is the basic factor ?

In order to satisfy some wants, more than one commodities are needed. Demand for such
commodities is called

If we multiply margina product with price we get:

If the demand for a commodity is more elastic, then an entrepreneur in order to increase his

profit

Answers Choice

A

D
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A
B
c
D
A
B
Cc
D
A
B
C
D.
A
B
C
D
A
B
C
D
A
B
C

. Adam smith
Marshall
Ricardo
Robbins

Horizontal or parallel to ox curve
Vertical or parallel to oy curve
Positively sloping

Negatively sloping

Equal to unity
More than unity
Less than unity
Zero

value of money
Medium of exhange
quantity of money
credit money

Political problem
Economic problem
Psychological problem
Religious problem

Perfect market
Imperfect market
Monopoly

None of these

Below

Above
Parallel to
None of three

Income and consumption of wealth
Income and demand for good
Price and income of the consumer
Price and demand for good

Money and wealth
Diamonds and jewels
Goods of fashion
Necessities of life

. Equal to unity

. Less than unity

. Grater than unity
.Bothbandc

. Progressive tax
. Proportional tax

. Regressive tax
. Value added tax

. Land
. Labour

. Capital
Organization

. Joint demand
. Composite demand

. Derived demand
. Direct demand

. MFC
. MRP

.TVC
.Bothaand b

. Will increase its price
. Will decrease its price

. Will not change its price
. None of these
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Basic characteristics of good money are

According to quantity theory of money, if quantity of money is doubled then prices are

doubled while value of money is

Price and demand has a relationship:

Adam Smith belongs to:

Consumer's equilibrium takes place at that point where:

A. General acceptability, durability
B. Homogeneity,divisibility

C. Transferability, recognizability,
convertibility

. Doubled

A

C. Less than one halved
D. Not influenced
A
B
C

. Negative
. Positive
. Functional

Poland

. Ireland
Holland

MU is negative
. MU is positve
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. MU is maximum



