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Questions

The most important and basic factor of production is

One of the following is not the cause of inflation

Equilibrium price is determined where:

If quantity demand changes due to the change in income, it is called:

At shut down position:

Consumer goods are those goods which the consumers consume

According to Prof. Jugglar a trade cycle comletes in

Second factor of production is

Modern theory trade cycle was presented by:

If the total expenditure of the consumer does not change due to increase or decrease

(change) in price, then nature of elasticity of demand will be

The second name of law of increasing return is

Prices during the situation of inflation

Which economist did name economics as neutral science

When demand increases due to change in other factors it is known as:

A firmis in equilibrium, where:

Answers Choice
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Land
Labour
Capital
Organization

Increase in quantity of money
Increase in demand for goods
Increase in supply of goods

Increase in cost of production

D=S

D &gt; S

D &lt; S

Both (b) and (c)

Point Elasticity of demand
Arc Elasticity of demand
Income Elasticity of demand
Price Elasticity of demand

AC = AR
AVC = AR
AVC &lt; AR
AVC &gt; AR

Directly
Indirectly
Sometimes
Never

Five to six years

Nine to ten years

Ten to eleven years
Eleven to twelve years

Land
Labour
Capital
Organization

Hawtrey
Habson Foster
Jevons

J.R Hicks

Equal to unity

Less than unity

More than unity

Elasticity of demand = zero

Law of cost

Law of increasing cost
Law of decreasing cost
Law of constant cost

Increase
Decrease

Do not change
Become zero

Pigou
Keynes
Robbins
. Marshall

. Contraction in demand

. Expansion and contraction in

demand

C
D

. Expansion in demand
. Rise in demand

A. AR =MR
B. AC=MC

C

.AC=MR
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Net National product is equal to

Not acting upon economic laws

Market equilibrium take place where:

Unit of account money in Pakistan is

Number of factors of production is

. GNP + Depreciation expenditure
. GDP + Depreciation expenditure

. GDP - Depreciation expenditure

. One gets punishment
. Economy faces loss
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. No one is influenced

D &gt; S
D &lt; S
. Both (b) and (c)

Rial

Dollar
Pound

. One
. Two
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