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Questions

According to law of demand, when price of a commodity decreases, then demand curve

The additional cost which a firm has to bear in order to produce additional unit of output, are
called

national income is found by

Which curve represents demand curve also

Which one of the following is included in balance of trade

If quantity supplied changed in response to change in price, is known as:

If supply does not change, then due to rise of demand

To the name of which economist, canons of taxation are attributed

Supply curve slope is:

Phases of a trade cycle are

Laws of returns are also known as:

Utility attained by consuming an additional or last unit of a commodity

Market equilibrium is attained when there exists in the market

Word of economics has been derived from "Oikonomos" which is word of the lanauaae

Answers Choice

A. Moves from left to right upward

B. Moves from left to right downward
C. Moves vertically

D. Moves horizontally

A. Average cost
B. Marginal cost
C. Fixed costs
D. Variable costs

A. Subtracting depreciation
allowance from gross national
product

B. Subtracting indirect taxes from net
national product

C. Adding subsidies in net national
product

D. Subtracting indirect taxes and
adding subsidies in net national
product

. Marginal revenue
. Average revenue
. Total revenue

. Marginal cost

. Visible goods

. Invisible goods

. Visible &amp; invisible goods
. All the three

Ed
Es
More Elastic
. Less Elastic

. Equilibrium price increases

. Equilibrium price decreases

. Equilibrium price does not change
. Equilibrium quantity decreases

. Adam smith
Robbins
Pigou
Keynes

Positive
Vertical
Negative

. Horizontal

Two
Three
Four
Five

Laws of substitution
Laws of consumption
Laws of cost

. All of three

. Positive utility
. Negative utility
. Zero utility

. Marginal utility

UOWP UOWP UOWP UOWr U0Wr U0Wr U0wP U0OWwr U0owr

A. Perfect competition

B. Imperfect competition

C. Monopoly

D. Large quantity of commodity
comes in the market

A. French
B. Latin
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The systematic record of visible and invisible exports and imports of a country in one year is
called

Which one of the following is not included in the assumptions of law of supply

According to Robbins, the basic concept of Economics is

Methods for measurement of national income are:

Price of perishable goods is determined

One of the following is not the characteristic of money
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. Russian
. None of them

. Balance of trade
. External balance

. Internal balance

. cost of production
. Methods of production
. price of raw material

. Political problem

. Psychological problem
. Religious problem

Two

Four
Five

. In the short period
. In the middle period
. In the long period

. General acceptability
. Durability

. Convertibility



