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Sr Questions Answers Choice

1 Initial utility is ______ individual utilities of all the units
A. More than
B. Less than
C. Equal to
D. None of these

2 Under increasing return, the slope of marginal product curve is
A. Positive
B. Negative
C. Infinite
D. Zero

3 The record of visible and invisible items on international account is called
A. Balance of payment
B. Balance of trade
C. Balance of budget
D. Capital account

4 Transfer payment means:
A. Rent transfer
B. Wages transfer
C. Reward without services
D. Profit transfer

5 Over investment and over saving theory was given by:
A. Joseph Schumpeter
B. Habson Foster
C. Jevons
D. Hawtray

6 That particular price below which price the seller is not ready to sell his commodity, is called
A. Market price
B. Normal price
C. Reserve price
D. All the three

7 Which of the following stated that utility is measurable
A. Marshall
B. Adam Smith
C. Robbins
D. Keynes

8 During boom
A. Business contracts
B. Unemployment increase
C. Profit decreases
D. Profit increases

9 The second name of law of increasing return is
A. Law of cost
B. Law of increasing cost
C. Law of decreasing cost
D. Law of constant cost

10 Inflation will be useful for
A. Labourers
B. Consumers
C. Penioners
D. Industrialist

11 Under certain conditions, slope of demand curve is
A. Negative
B. Positive
C. Zero
D. Fixed

12 Elasticity of demand for durable goods is
A. More elastic
B. Less elastic
C. Infinte
D. Zero

13 In private finance the individuals estimate their income and expenditures
A. Daily
B. Weekly
C. Monthly
D. Yearly

14 A big change in demand and price is called:

A. PointElasticity of demand

B. ArcElasticity of demand
C. CrossElasticity of demand
D. PriceElasticity of demand

15 Rise of supply can be shown with the help of
A. A supply curve
B. More than one supply curves
C. Fixed supply curve
D. Vertical supply curve



16 Prof Fisher presented quantity theory of money in the form of an equation in
A. 1905
B. 1911
C. 1915
D. 1917

17 If we deduct foreign income from GNP, we get:
A. N.N.P
B. G.D.P
C. D.P.I
D. P.I

18 Reserve price of a commodity is that price

A. Which is more than the cost of
production of the seller
B. At which the seller sells his
commodity tn the market
C. Which is equal to the cost of
production of the seller
D. Below which the seller is not ready
to sell his commodity

19 Are included in welfare economist
A. Ricardo and J.S. Mill
B. Robbins and Keynes
C. Cannon and Pigou
D. Malthus and Keynes

20 The rate change in total cost is:
A. TR
B. MC
C. MR
D. TC


