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Questions

If price of a commodity remains constant but its supply decreases or price increases but

supply remains constant, it is called

If 30% change in supply in response to 50% change in price then:

Shape of market supply curve is

In comparative cost or comparative advantage theory, ratio is

One of the following is not included in implicit cost

Founder of modern school of thought:

Capital goods are those which can satisfy human wants:

Who is called founder of modern school of thought

When marginal product remains positive, total product

Total expenditures which a firm bear to produce a particular quantity of output

A firm gains abnormal profit, when:

Price and demand has a relationship:

When total product is maximum, marginal product

Rise of supply can be shown with the help of

Answers Choice

. Rise of supply

. Extension of supply

. Fall of supply

. Contraction of supply

Es=0
Es=1
Es &gt; 1
Es &lt; 1

. Horizontal or parallel to ox curve
. Vertical or parallel to oy curve

. Positively sloping

. Negatively sloping

. 1x1 one good one country
. 2x2 two goods two countries
. 1x2 one good two countries
D. 2x1 two goods one country
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A. Interest of entrepreneur's own
capital

B. Rent of building

C. Reward of entrepreneur's own
labour

D. Reward of entrepreneur's own
land

A. Adam smith
B. Marshall
. Ricardo
. Robbins

o0

Directly

. Indirectly

. Proportionate
None of these

Robbins
Cannon
Keynes

Malthus

Goes on decreasing
Goes in increasing
Becomes negative
Does not change

Fixed costs
Variable costs

. Total costs

. Average fixed cost

TR=TC
TR &gt; TC
TR&It; TC
MC = MR

Negative
Positive
Functional
Both a &amp; ¢

. Is positive
Is negative
Is zero

. Is decreasing

A supply curve

. More than one supply curves
. Fixed supply curve

. Vertical supply curve
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When marginal utility is zero, then total utility is

Under monopoly, number of firms is

What is money

Surplus budget for the government is considered

When marginal utility is zero, than total utility is:

During inflation increase

oo}
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. Positive

. Zero

Large
Few

Two

. Coins of gold and silver
. Paper money
. Agricultural crops

Useful

. Useful &amp; harmful
. None of three

. Minimum
. Positive

Zero

. Exports
. Savings
C.

Consumption



