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Questions

Fourth factor of production is called

Firms earn abnormal profit when:

Who did present formula to measure Arc elasticity of demand

Which economist explained the absolute difference of cost of two good between two
countries

To increase profit a firm minimises

Subsidies means:

"Public finance deals with governments revenue and expenditure and it studies how

government maintains balance between its revenue and expenditures”

This definition is stead by

Are included in welfare economist

With the increase of output, which cost of production increases:

Flux method is also known as:

Disposable personal income is equal to

Net foreign income is

Quantity theory of money was introduced by:
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. Land

. Labour

. Capital

. Organization

AR =AC
AR &lt; AC
AR &gt; AC
AC = AR

Adam Smith
. Marshall
Allen
Keynes

Malthus
Adam Smith
Ricardo

J.S Mill

revenues
costs
demand

supply

. Relief price to consumers

. Relief in price to Producers
. Surplus budget
.Bothaandb

Dalton
Armitage Smith
. Bastable

pigou

. Ricardo and J.S. Mill
Robbins and Keynes
Cannon and Pigou

Malthus and Keynes

vC
AC
FC
MC

. Percentage method

. Unitary method

. Total expenditure method
. All of them

. Personal income + direct taxes
. Personal income + indirect taxes
. Personal income + direct and

indirect taxes
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. Personal income - direct taxes

. Exports - imports
Exports + imports
Income received by exports
Income received by imports

Fisher
Marshall
. Crowther
. J.S Mill

A. Whole market supply by one firm
B. Whole market supply by two firms
C. Whole market supply by a few
firms

D. None of these

14 A monopolistic firm has control of

A. International trade
15 Micro economics related to ?’\ Be haV|o.r_of firm
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With an increase in the price of any good its substitutes will have

The expected rate of profit from a business is known as:

Which curve represents demand curve also

Economic laws are

Functions of money are

. National iIncome
. Personal income

. a fall in its price
. an increase in its prices

. a decrease in its price

. Multiplier
. Accelerator

. Bothaand b

. Total revenue
. Marginal cost

. Definite and universal

. Of moral nature
. Of political nature

. Medium of exchange
. Common measure of value
C. Store of value

C
D
A
B
D
A
B
D
A. Marginal revenue
C
D
A
C
D
A
B



