Sr Questions Answers Choice

. More elastic
. Less elastic
. Infinity

. Zero elastic

1 Demand for the goods which have different uses, is

. Classical

. Neo classical
. Keynesian
None of these

2 Walker, senior and Malthus belonged to school of thought

Law of demand

Law of equi marginal utility
Law of supply

Both (a) and (b)

3 Law of diminishing marginal utility provides basis for:
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Decrease in public expenditures
Increase in the value of money
Increase in taxes
Encouragement of saving

4 One of the following is not the fiscal measure to control inflation

Transfer payments
Depreciation
Wages

Both a and b

5 One of the following is not include in national income:
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Innovation theory
Modern theory
Psychological theory
Over investment theory

6 The interaction of multiplier and accelerator is known as:

Two
Three
Four
Many

7 In between how many countries international trade takes place under comparative cost
theory

General acceptability, durability

Homogeneity,divisibility

8 Basic characteristics of good money are C. Transferability, recognizability,
convertibility

All
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. Elasticity of demand = 1

. Elasticity of demand &lt; 1
. Elasticity of demand &gt; 1
. Elasticity of demand =0

9 If 50% change in demand in response of 30% change in price then:

Normal profit
Abnormal profit
Normal loss

. Abnormal loss

10 When a firm's average total cost is equal to price, then it is called as

Land
Labour
Capital

. Organization

11 Which on factor is the basic factor ?

Economic national product
. Joint national product
Composite national product
All the three

12 Which one of the following is not called Gross national product

F.A.Walker
Keynes
Pigou
Crowther

13 The most appropriate definition of money was given by:
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Professor keynes
. Professor Marshall
. Professor hicks

. Professor Lipsay

14 Concept of equilibrium level of national income in comprehensive way was presented by

Expenditures are more than
come
. Income is more than expenditure
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15 A good thing in public finance
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16

17
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19
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Next best alternative use of resources is known as:

When average cost is minimum, marginal costis-------- average cost

According to quantity theory of money doubling the quantity of money, prices

Which one of the following is not included in the assumptions of law of supply

If demand decreases by 5% due to 10% increase in Price, then elasticity of demand is

UO0wW» UOWP UOwWP> O

UOwW» UOW

. b and ¢ both

. Implicit cost
. Explicit cost

. Sunk cost

. Less than

More than

. None of three

. Increase

. Decrease
. One half

. cost of production

. Methods of production
. price of raw material

. Equal to unity
. More than unity

Zero



