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Questions

Which economist did name economics as neutral science

According to law of demand, curve moves from left to right downward. This type of tendency
is called

The equilibrium of the market is that demand and supply to each other are

If 50% change in supply in response to 50% change in price then:

When average cost falls marginal cost is ---------------- average cost

Which laws are definite and universal

The salient features of trade cycle are:

When demand curve shifts rightward (or upward), it is called

Which combination of the following is of joint demand

Market equilibrium is attained when there exists in the market

Rent of the building, interest of the capital and salaries of the permanent staff etc are called

Wealth tax, income tax, property tax etc are

If supply rises more proportionately than that of demand, then

Economic laws are:

With the increase of output, which cost of production increases:

Answers Choice

A. Pigou

B. Keynes

C. Robbins
D. Marshall

A. Positive tendency

B. Negative tendency

C. Extension and contraction of
demand

D. Rise and fall of demand

opposite
positive
equal
negative

Es=0
Es=1
Es &gt; 1
Es &lt; 1

More than
Less than
Equal to
Aand C

Economic laws
Moral laws
State laws
Scientific laws
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National in nature
International in nature
Domestic in nature
All of these

Rise of demand

Fall of demand
Extension of demand
Contraction of demand

Tea and coffee
Petrol and car
Meat and grocery
Inkpot and book

Perfect competition
Imperfect competition

. Monopoly

. Large quantity of commodity
comes in the market
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A. Fixed costs

. Variable
Marginal cost
Average cost

Direct taxes
Indirect taxes
Proportional taxes
Progressive taxes

Equilibrium price increases
Equilibrium price decreases
Equilibrium price does not change
Equilibrium quantity decreases

Definite and universal
Conditional

Moral

Political
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Consumer's behaviour means:

Adam Smith presented the basic canons of taxation

According to which economist, it is difficult to find marginal product

If due to a very slight decrease in price, demand goes on increasing, elasticity of demand will
be

According to which economist, it is difficult to find marginal product of a factor of production

.MC

. Purchase

D

A. Selection
B

C. Sale

. Two
. Three

. Five

. Marshall and pigou

A

B

D

A. Robbins and Keynes

(B:. Adam Smith and Mathuls

. More than unity
. Less than unity

. Marshall and pigou
. Adam Smith and Malthus
C. Keynes

A
B
D. Zero
A
B



